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Value of Japanese Exports to United 
States Increases; Imports Decline 


The value of Japan’s exports to the United States in the first half 
of 1953 is estimated to have totaled $116 million, about 27 percent above 


the corresponding period of 1952. 


Imports from the United States are estimated at $375 million, about 
10 percent below imports for the corresponding period of 1952. 


These estimates are based on pre- 
liminary data for the first 5 months 
of 1953 compiled by the Japanese Bu- 
reau of Customs. 


Should exports for the second half 
of the current calendar year approxi- 
mate the $138 million attained in the 
last half of 1952, total exports to the 
United States for the year will exceed 
those for 1952 by $25 million. The in- 
crease in Japanese exports to the 
United States is attributable largely to 
the improvement in sales of fish and 
fish products, sewing machines, optical 
goods, certain clothing items, wool car- 
pets, toys and games, as well as the 
phenomenal increase in shipments of 
oil-casing pipes and fittings, and the 
continuation at about 1952 levels of 
exports of raw silk, pearls, imitation 
jewelry, and other sundries. 


Imports May Increase 

On the basis of reports on import 
letters of credit, it is likely that there 
will be a sizable increase in imports of 
raw cotton and certain other raw mate- 
rials from the United States in the next 
few months, although there js some 
doubt whether Japan’s imports from the 
United States in 1953 will reach last 
year’s total of $768.3 million. 

Despite the increase in exports to the 
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United States and the decline in im- 
ports from there, Japan’s estimated 
merchandise trade deficit with the 
United States for the first half of 1953 
will amount to about $259 million. This 
figure is $69 million less than that for 
the corresponding period of 1952. 
Japanese exports to the United 
States rose sharply from $185 million 
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in 1951 to $229 million in 1952. How- 
ever, imports from the United States 
advanced even more in 1952, aggregat- 
ing $768 million as compared with $694 
million in 1951, reversing the down- 
ward trend of recent years. The United 
States accounted for 38 percent of Ja- 
pan’s imports in 1952 and shipments to 
the United States accounted for 18 
percent of Japan’s total exports for the 
year. 


The greater reliance cn the United 
States in 1952 for various products, es- 
pecially such industrial raw materials 
as iron ore, coal, and raw cotton, as 
well as machinery and equipment for 
improvement of industrial plents, re- 
sulted in an imbalance of $539 million 
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in trade with the United States. Earn- 
ings from merchandise exports to the 
United States and to other dollar coun- 
tries were sufficient to finance only 
one-half the value of Japan’s imports 
from the United States, not taking into 
account total purchases from the dol- 
lar area, 


Japan was able to pay for its pur- 
chases from the United States in 1952 
with the so-called “special procure- 
ment” dollars, amounting to approxi- 
mately $800 million, obtained by 
supplying goods and services for the 
maintenance of the security forces in 
Japan and in connection with United 
Nations military operations in Korea,— 
Emb., Tokyo, 
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Retail Sales Show Improvement 





Reserved optimism prevailed in Sweden at the end of the first half 


of 1953. 


Industrial activity during the second quarter exceeded earlier 
expectations. Despite a strike-lockout in the food industry, production 
probably equaled that in the corresponding period of 1952. First-quarter 


yolume was helow that for the like 
period in the preceding year. 


Production of forest products was at 
a high level, while activity in the 
engineering, worskshop industry ap- 
peared to have become stabilized tem- 
porarily by the end of June after a 
gradual decline earlier in the year. 


Tron and steel production was at a 
high level, reflecting continued capac- 
ity expansion. This industry also has 
suffered a drop in the backlog of orders, 
and some anxiety has been expressed 
with respect to the future. 


Iron ore production was hampered 
by bad weather in March but recovered 
in succeeding months. Production was 
reported slightly lower during the first 
half of this year than in the first half 
of 1952. The decline also was attributed 
to a shift from open-pit to underground 
mining. 

Activity in the shipbuilding industry 
continued at a high level but new 
orders declined. Swedish shipyards still 
have a large backlog of construction 
on hand. 

The Swedish Ship Credit Corpora- 
tion was established in the second 
quarter for the purpose of assisting in 
the financing of larger tonnage for 
domestic ship operators. It is expected 
that the operators will be able to place 
new orders for replacement tonnage, 
which had been held up by Government 
restrictions on the use of loans from 
the older Swedish Ship Mortgage Fund, 
which had been set up to assist in the 
construction of smaller ships. 

Freight traffic on the Swedish State 
Railways was appreciably less during 
the first half of 1953 than in the like 
period of 1952, One of the contributing 
factors was said to be the increased 
use of motortruck carriers. 

Employers’ efforts to freeze wage 
rates this year met with minor setbacks 
during the second quarter. A 5-week 
strike-lockout in the foodstuffs industry 
was settled in June with a limited 
wage increase, The agreement will run 
for 2 years. 

Moderate wage increases also were 
granted workers in the private power, 
transport, and graphic industries. Each 
of the agreements concluded for these 
industries also is to run for 2 years. 
In general, the granting of wage in- 
creases this year has been limited, and 
the amounts involved have been moder- 
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ate. Organized labor, although critical 
of what it considers the employers’ in- 


transigence in matters of detail, con- 
curs in the present policy of wage-price 
stabilization. Labor organizations have 
been pressing for improved social bene- 
fits. 

Consumption Improves 


Consumption during the second quar- 
ter was somewhat above the corres- 
ponding period of 1952. An early and 
pleasant summer was given some of the 
credit for improved retail sales. Stocks 
also were being rebuilt, following last 
year’s large inventory reduction. 


The wholesale price index showed a 
gradual decline during practically all 
of the first half of 1953, continuing a 
development which started during the 
third quarter of 1952. The index for 
June was 299, the same as for May 
(1935=100); otherwise, it showed a 
small month-to-month decrease, June 
price declines were reported for coffee, 
fertilizers, wool, and paper which were 
counteracted by price increases for 
several _products among which were 
fresh vegetables. The retail price index 
was unchanged at 244 (1935—100) 
throughout the first 5 months of the 
year. 


Import and export prices’ declined 
in the first half of 1953; the export 
price index reflected a somewhat more 
defined decline. The import price index 
dropped from 384 (1935=100) in Janu- 
ary to 373 in May and June. A revision 
based on 1950 showed a 1-point increase 
in the import price index in June 
compared with May. This rise was at- 
tributed to the higher price of liquid 
fuel which has a greater weight in 
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Sweden's Industries Exceed Prospects 


the revised series. The price of raw 
coffee also increased. Price declines 
were recorded for imported fodder, 
vegetable fats and oils, wool, and tin. 


The export price index for June was 
374 (1935=100), showing a 3-percent 
decline since the first of the year. The 
continued drop is attributed to declining 
prices for certain products of the metal, 
machine shop, and forest products in- 
dustries. 


Agricultural Outlook Fayorable 


Sweden’s crop outlook was reported 
highly favorable, attributable to ample 
rain and sunshine and a more plentiful 
supply of farm labor. The 1953 grain 
crop is expected to give farmers an 
exportable surplus of 300,000° metric 
tons. The oilseed harvest on the other 
hand is not expected to beeas favorable 
because of a heavy winter kill, but it 
is anticipated that oilseed yields will 
be slightly more than domestic require- 
ments. 

Sweden’s balance of payments in the 
first half of 1953 was better than 
anticipated at the beginning of the 
year. In the second quarter Swedish 
transactions abroad produced .a net defi- 
cit of 93 million crowns, compared with 
76 million crowns in the first quarter 
of 1953. This brought the total outflow 
for the half year to about 170 million 
crowns. Revised estimates of the Swed- 
ish Riksbank envisaged an overall defi- 
cit for 1953 of about 300 million crowns 
in the first half of the year, followed 
by a payments surplus of 100 million 
crowns in the second half of the year. 


EPU Surplus in June 


Transactions with the European Pay- 
ments Union, which account for about 
65 percent of Sweden’s total payments, 
have developed in a similar manner. 
After 4 months of deficits amounting to 
159 million crowns or $32.5 million and 
involving dollar payments of about 80 
million crowns or $16.2 million, Sweden 
achieved a surplus of about 21 million 
crowns or $4.1 million in June. Except 
for one or two monthly deficits, Sweden 
was expected to hold its own with EPU 
during the remainder of the year. Thus 
the drain on dollar reserves during 
1953 occasioned by EPU settlements 
may be over. 

Sweden’s gold reserve at the end of 
May totaled 1,003 million crowns and 
foreign exchange holdings amounted to 
1,118 million crowns, compared with 
1,007 million crowns in gold and 1,313 
million crowns in foreign exchange in 
January. Gold holdings in May 1952 
amounted to 1,086 million crowns and 


(Continued on Page 19) 
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Netherlands Trade, Payments Improve 


The Netherlands trade and payments position showed further im- 
provement during the first half of 1953, and a continuation of this trend 
for the remainder of the year was expected. 

The trade balance during the first 3 months of 1953 continued 
relatively stable with the ratio of exports to imports at 94 percent; sub- 


sequently, exports and imports declined 
and the ratio was 82 percent at the 
end of June. Contrary to general ex- 
pectations that the need for replenish- 
ing inventories would bring about a rise 
in imports, such demand has not ma- 
terialized and the level of imports reg- 
istered a further decline. 


The level of exports similarly de- 
clined reflecting in part increased com- 
petition and resistance in foreign mar- 
kets. These factors combined with an 
easing of import and export prices re- 
sulted in a lower trade level than dur- 
ing the corresponding period last year. 

A sizable surplus in the balance of 
payments on current account occurred 
in 1952—theefirst annual surplus since 
the end of the war. This trend was 
maintained during the first half of 1953 
and was reflected in a further increase 
in net gold and foreign-exchange hold- 
ings. The improvement enabled the 
Netherlands to renounce further foreign 
economic aid for 1952-53. 


Flood Damage Estimates Revised 


The flood of February 1 was, one of 
the most significant developments dur- 
ing the first half of the year. It was 
believed that the disaster would ad- 
versely affect the country’s productivity 
and consequently its balance-of-pay- 
ments position, but the Government 
subsequently determined that the dam- 
age could be made good with minimum 
dislocation. 

The latest estimate places the cost 
of damage between 700 million and 800 
million guilders (1 guilder=US$0.26) 
a marked downward revision of the 
earlier Government estimate of 1,200 
million guilders. 

In 1952 and the first half of 1953 the 
Netherlands gold and foreign-exchange 
reserves increased substantially; at the 
end of June they totaled 4,149 million 
guilders, over half of which was in the 
form of gold and dollars. By far the 
most important factor was the decrease 
in the volume of imports, part of which 
resulted from inventory changes. 


In previous periods inventories had 
been overstocked in anticipation of ris- 
ing prices. A drawing down of these in- 
ventories has taken place but replenish- 
ment has been postponed. Although this 
may be in anticipation of further de- 
clines in world prices, a lower level of 
inventories seems consistent with the 
lower level of economic activity which 
resulted from the Government’s defla- 
tionary policy. Thus, any increase in 
demand from stimulated economic ac- 
tivity may be expected to result in an 
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expansion in the size of current inven- 
tories and, in turn, an increase in im- 
ports. 
Foreign Trade Lower 
Imports for the first 6 months of 1953 
were 160 million guilders below the like 
period of 1952; however, May and June 
imports were above the corresponding 
months of 1952 by 35 million and 39 
million guilders, respectively. Exports 
for the first half of 1953, continuing an 
earlier trend, were 311 million guilders 
below the like period last year. 


So long as the raw-material prices 
do not rise, the Netherlands probably 
will be able to consolidate the major 
portion of the progress achieved in the 
postwar period. Netherlands business- 
men question the likelihood of such a 
price rise within the near future. 


During the half-year there was no 
change in wage levels, which are pri- 
marily controlled by the Government. 
The Government’s wage policy is being 
debated, the issue essentially being 
whether it is desirable or possible to 
establish a system of freer wage for- 
mation given the improved economic 
situation. 

Meanwhile there has been a marked 
reduction in unemployment from the 
peak reached early this year; recent 
data indicate that, in addition to the 
usual seasonal improvement, the unem- 
ployment position is relatively better 
than last year. This improvement is 
largely the result of measures taken by 
the Government to promote employ- 
ment, demands for labor for reconstruc- 
tion of flood damage, and seasonal fac- 
tors which reduce unemployment on the 
farms. 


Industrialization Progresses 


The Government’s fourth memoran- 
dum on industrialization reviewed the 
first plan which ran from .1948 to mid- 
1952 and announced a new plan calling 
for investments of the magnitude of 9 
billion guilders in the 5-year period 
1952-57. 

The first plan was successfully com- 
pleted. Investments in fixed assets of 
about 7 billion guilders, based on 1952 
prices, were realized despite a strong 
decline in investment which began in 
late 1951. : 

Significant developments during the 
period covered by the memorandum in- 
clude expansion of basic industries, such 
as steel, oil, and chemicals; increasing 
investments by foreign enterprises, espe- 
cially American; a 28-percent rise in 
industrial production; and a 9-percent 


increase {n Industrial employment de- 
spite a marked increase in labor pro- 
ductivity. 

The Government is aware that indus- 
try will have to absorb larger numbers 
of workers in the next 5 years and make 
extensive new investments during a pe- 
riod in which the general economic sit- 
uation may be less favorable than in 
the past. Indeed, the current decline in 
fixed assets stems in part from low 
profit expectations and reservations con- 
cerning risk-bearing investments. Thus 
a number of tax revisions have been 
introduced in Parliament with the view 
of improving the climate for such in- 
vestments, and other measures are ult- 
der study.—Emb., The Hague. 





lraq Development Board 
Allocates Surplus Funds 


In keeping with its policy of putting 
to work funds which it cannot currently 
utilize itself, the Development Board of 
Iraq has made loans to the Iraqi State 
Railways and the Baghdad Water 
Board of 2.5 million Iraqi dinars (1 
Iraqi dinar=$2.80) and 600,000 dinars, 
respectively. 

Of the loan to the railways, 1 million 
Iraqi dinars is for renewal and improve- 
ment of coaches, locomotives, and 
tracks; 500,000 dinars is allocated for 
expansion of the railway network; and 
1 million dinars is for the completion of 
the Central Railway Station at Baghdad 
and construction of labor dwellings at 
Schalchiya and the Government work- 
shops at Baghdad. The loan to the 
Water Board was made for the purpose 
of expanding the capital’s water system. 

In addition to the loans, the. Board 
allocated 825,000 Iraqi dinars. to 
the Ministry of Communications and 
Works: 700,000 dinars for expenditures 
on secondary roads during the current 
fiscal year which ends March 31, 1954, 
and 125,000 dinars for bridge construc- 
tion. A total of 80,000 dinars was 
allocated to the Ministry of Economics 
for drilling artesian wells throughout 
the country. 

The Board approved the sending of 50 
students to foreign universities to study 
engineering. It also approved the em- 
ploying of a foreign geologist to study 
the geological strata of Eski Mosul, an 
area where the Government proposes to 
construct a reservoir.—Emb., Baghdad, 

(Background information on _ the 
Iraq Development Board's activities is 
contained in Foreign Commerce Week- 
ly, Dec. 8, 1952, Apr. 6, 1953, and Aug. 
10, 1953.) 





Estimates of wheat available for ex- 
port from Syria’s 1953 crop range from 
150,000 to 300,000 metric tons, according 
to the U. S. Department of Agriculture. 


Foreign Commerce Weekly 
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Brazil Moves 


To Stimulate 


The Brazilian Government in July and August carried out a 
series of moves designed to strengthen the cruzeiro in the free exchange 


market and to stimulate exports. 


As a result, the selling rate for the dollar, which had reached a 
high of 52 cruzeiros the latter part of June, fell to an average. of 43 


eruzeiros during July. This rate re- 
mained fairly stable until August 10 
when it declined to 40 cruzeiros as the 
result of a major change in the ex- 
change control system. 

By establishing minimum prices in 
dollars for coffee and other specified ex- 
port products, the Government hoped 
to overcome the obstacle to exports 
imposed by the official exchange rate 
of 18.36 cruzeiros per dollar, and there- 
by increase dollar exchange availabili- 
ties which are necessary to fulfill its 
undertaking to liquidate the dollar com- 
mercial backlog and begin a system of 
prompt payment for imports by the end 
of the year. Dollar income in July 
amounted to approximately $55 million 
whereas $70 million to $80 million had 
been expected. 

The Government’s cash budget shows 
a deficit because of lower tax receipts 
and higher expenses than expected. The 
new Minister of Finance, who assumed 
office in June, stated that the budgetary 
deficit might be as high as 10 billion 
cruzeiros. The proposed budget for 
1954, which Congress is considering, 
placed income and expenses in equilib- 
rium at approximately 42 billion 
cruzeiros, but in final form the budget 
may show a deficit of nearly 5 billion 
cruzeiros. 

Monetary and credit inflation con- 
tinued to run at a high level. Currency 
in circulation increased 3.7 _ billion 


’ eruzeiros between April 1 and June 30. 


The total means of payment at the end 
of June was approximately 120 billion 
cruzeiros as compared with 97.6 billion 
in June 1952, an annual rate increase of 
23 percent. Practically all of the in- 
crease in currency in circulation is 
accounted for by Bank of Brazil ad- 
vances to the National Treasury. 


Trade Controls Discussed 
The import licensing system efiective 
July 1, had not operated long enough 


to produce apparent results. It was of- 
ficially announced, however, that only 


_ $60 million was available to license 


imports in hard currency during the 
second half of 1953 for payment at the 
official exchange rate and that this 
amount was insufficient to permit any 
relaxation in import restrictions. Ef- 
fective July 1, import licensing for 
payment at the free-market exchange 
rate was suspended, 

Congress continued discussions on ex- 
tending the foreign trade control leg- 
islation which will expire on October 5. 
A preliminary extension of 6 months is 
under consideration, to permit Congress 
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to study a revision of the basic control 
legislation. 

The trade agreements with Spain and 
Portugal were extended until the end 
of the year, and the agreements with 
Czechoslovakia and Greece were ex- 
tended until August 17 and October 10, 
respectively. Negotiations also were 
under way with these couutries to 
revise the lists of commodities included 
in the agreements and to reexamine 
Brazil’s trade with them. A new trade 
agreement with France was signed on 
August 5, to remain in force retroac- 
tively from July 1, 1953, to June 
30, 1954. 

Sales Good Despite Price Rise 

The Getulio Vargas Foundation index 
of sales based on sales and consignment 
tax collections in the Federal District, 
adjusted for seasonal variations, showed 
that after leveling off in May sales 
again increased in June by 2.5 percent 
over the average sales during the first 
5 months of the year. July sales were 
reported good despite a continued rise 
in prices of many manufactured goods. 

The cost-of-living index for Rio de 
Janeiro for the first 6 months of 1953 
was 12 percent higher than during the 
corresponding period of 1952. Whole- 
sale prices increased 10 percent. 

Exports from the Amazon Valley and 
northeastern Brazil moved more freely 
after the margin of foreign-excharge 
retention on export proceeds was in- 
creased in July, and tidis contributed 
to a more optimistic business outlook 
in those districts. Shipments of the 
affected commodities from Rico Grande 
do Sul, however, did not improve 
perceptibly. 

The Joint Brazil-United States Eco- 
nomic Development Commission an- 
nounced in July that it was concluding 
work on 41 important projects covering 
primarily the fields of transportation 
and power, and that its activities would 
be terminated. The 41 projects called 
for an investment of $380 million end 
11.5 billion cruzeiros. 

Foreign loans in the amount of 
$139.7 million already had been ob- 
tained to finance the projects, and loan 
negotiations were under way for an 
additional $41.3 million. This total of 
$181 million represents 47.6 percent of 
the foreign funds needed for the entire 
program. Projects requiring 6 billion 
cruzeiros of domestic funds already 
have been initiated, 

Frosts accompanying a cold wave in 
early July caused serious damage to 
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Exports 


coffee in the important producing zone 
lying along the Parana-Sao Paulo State 
border. Local food supplies also tight- 
ened because of losses in bananas and 
vegetables. The Ministry of Agriculture 
suggested the allocation of 100 million 
cruzeiros to aid growers in planting 
food and quick cash crops. 

The full extent of damage to coffee 
can be assessed only after the trees 
flower, but it is likely that the next 
Brazilian crop may be about 20 per- 
cent under the current season. Produc- 
ers are inclined to hold their stocks not- 
withstanding a large current crop, a 
July 1 carryover slightly greater than 
last year, and a relatively moderate 
foreign demand. Even if the next crop 
drops 20 percent below 1953, exports in 

(Continued on Page 6) 


Active U. S. Merchant 
Fleet Shows Decline 


A continued decrease in the number 
of U. S. oceangoing ships in active serv- 
ice is shown by the Merchant Marine 
Data Sheet of August 1, according to 
the Maritime Administration, U. S. De- 
partment of Commerce. 


The total number of privately owned 
ships in active operation dropped from 
1,256 to 1,251. This decrease of 5 ships 
was made up of 1 freighter and 4 tank- 
ers. The Government-owned fleet 
dropped from 235 to 234. 

As of August 1, 1953, there were 47 
ships chartered under all authorities of 
law, including 8 ships chartered under 
the Philippine Rehabilitation Act and 
7 ships chartered under Public Law 101, 
Ships operating under general agency 
agreement totaled 142, ships carrying 
cargoes of the Military Sea Transpor- 
tation Service, 141, and 1 ship was 
carrying grain to Pakistan for the 
Foreign Operations Administration. 

The number of subsidized vessels also 
showed a decrease of 1 privately owned 
ship. The total now stands at 267 pri- 
vately owned and 5 Government owned 
ships receiving subsidy. 

There were 67 ships under construc- 
tion in American yards. Of this num- 
ber, 24 were Mariners building for Gov- 
ernment account, 21 tankers for Ameri- 
can operators, 17 tankers for foreign 
flag operators, and 5 vessels for use on 
the Great Lakes, 








The Isbrandtsen Co., Inc., has insti- 
tuted a regular fortnightly shipping 
service from the United States east 
coast to Callao and other west coast 
ports of South America, scheduling 
sailings on alternate Wednesdays from 
New York. Tentative plans call for in- 
creasing this service after the end of 
the year and for extending it to ports: 
on the west coast of the United States. 





ECONOMIC CONDITIONS ABROAD 


Malayan Economy Dull; 
Export Prices Decline 


Business conditions in Singapore and 
the Federation of Malaya remained dull 
during July. Trading was slack in all 
phases of the Singapore market, the 
textile sector being glutted. The rub- 
ber and tin markets remained depressed. 

Trading in rubber continued on a 
restricted scale, and prices remained 
low, the average July price of R. S. S. 
No. 1 amounting to under US$0.22.a 
pound. Rubber output was off slightly, 
reflecting. a trend toward lower small- 
holder production. Rubber exports in 
July, however, rose sharply to 77,226 
long tons, the highest monthly rate 
since January 1953. 

Tin prices continued to decline and 
in July reached the lowest level since 
private trade was resumed in Singa- 
pore in 1949. On July 27 tin was selling 
at .US$0.70% per pound in Singapore 
compared with an average of $1.18 per 
pound in December 1952. 

As a result of the steady price de- 
cline, some marginal gravel pump-type 
tin mines closed down. This factor, 
together with the reduced production 
rate of the dredges to allow for main- 
tenance and repair, was causing a 
steady though small reduction in pro- 
duction, which amounted to 27,532 long 
tons in the first half of 1953 compared 
with 28,200 long tons for the like period 
in-1952. 

Production of iron ore, coal, scheelite, 
and wolfram in the second quarter was 
at rates equal to or higher than those 
of the first quarter of 1953. As a 
result of the conclusion of a contract 
between the bauxite producer and a 
group of Japanese metal companies for 
100,000 tons of bauxite to be delivered 
in 12 months, bauxite production in 
July jumped to 11,806 long tons from 
the 6,581 tons produced in June. 


Finances Affected Adversely 
Malaya’s cumulative import surplus 
for the first half of 1953 amounted to 
approximately M$28.6 million (M$1— 
about US$0.33), on the basis of pre- 








liminary figures. About M$17 million 
of this total was registered in June. 
Relaxation of Malayan controls on im- 
ports from Japan during July (see For- 
eign Commerce Weekly, Aug. 31, p. 9) 
was not expected to result in any 
marked increase in imports from that 
country. This is due in part to lack of 
interest in Japanese textiles because of 
the glutted textile market in Singapore 
and the fact that the Indonesian market 
for these products is all but closed to 
Singapore merchants, 

The adverse effect on the finances of 
the Federation of Malaya of the fall 
in tin and rubber prices became appar- 
ent when it was announced in July 
that the Deputy High Commissioner of 
the Federation of Malaya had been sent 
to London to seek financial ‘assistance. 
For the first 6 months of 1953, revenues 
from the rubber export duty were M$33 
million and from the tin export duty, 
M$30 million, compared with collections 
for these items of M$116 million and 
M$95 million, respectively, for the full 
year 1952. 

Income tax receipts were also down. 
Total Government expenditures for 1953 
are estimated at M$853 million, which 
will leave an estimated deficit of M$208 
million for the year. Despite the de- 
crease in revenues, the cost of combat- 
ing the Communist guerilla-inspired 
“emergency” has continued to rise. The 
Colony of Singapore, neither dependent 
on revenues from export duties nor 
carrying the heavy burden of emer- 
gency expenditures, is still operating on 
a sound financial basis despite the 
prospect of declining revenues from 
income and excise taxes. 


The export market for Malayan pine- 
apples continues to boom; local pro- 
ducers still are unable to satisfy the 
demand. In line with the optimistic 
outlook for this product, a new pine- 
apple cannery was opened in July, and 
new land is being surveyed for pine- 
apple production. The United Kingdom 
is the main market for Malayan 
pineapples. 





Port of Ceuta Improved by New Water Supply System 


The new water supply system inaugu- 
rated on May 15 at the port of Ceuta 
in Morocco has increased the supply of 
water from 20 tons per hour to 320 tons, 
a quantity well within Ceuta’s immedi- 
ate port needs. 

Heretofore an inadequate water sup- 
ply has been detrimental to the port’s 
development. The new system marks a 
step in the Spanish High Commissioner’s 
program to make Ceuta a more effective 
port for the Spanish Zone as well as a 
more attractive bunkering port. 

The new system is serviced by a 
water shed and a _ 1,200-cubic-meter 
reservoir located 6 kilometerg from 
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Ceuta at an altitude of 250 feet. From 
the collector at the base of the water 
shed, the water passes through a filter 
approximately 6 feet in diameter and 
20 feet long, after which it is treated 
with chlorine and ammonia before pass- 
ing into the reservoir. In dry summer 
months it takes about 12 hours to fill 
the reservoir. 

Distribution in the port is made from 
a 250-millimeter pipeline which extends 
along the Muelle de Poniente (West 
Mole) to the end of Quay D. Spaced 
along the mole are 27 bunkering sta- 
tions, each with a removable riser hav- 
ing three 100-millimeter outlets, 


Brazil Promotes Exports 
(Continued from Page 5) 


1954-55 can be held at the past year’s 
Jevel by drawing on the carryover. 


Immediate effects of the frost are a 
slight improvement in foreign-exchange 
prospects because of higher prices for 
the current coffee crop and a marked 
deterioration of the financial and earn- 
ings outlook for 1954 in the State of 
Parana. Pressure is strong for liberal 
credit in the stricken area, complicating 
the Government’s announced preference 
for general credit restriction, 


Moderate cotton sales were reported 
in July against the large holdings ac- 
quired in 1952 by the Bank of Brazil, 
Between mid-May and mid-July, an es- 
timated 30,000 metric tons were taken 
by European buyers and Japan. Good 
progress was made on picking the 1953 
crop; the quality was reported good 
compared with last season. The Bank 
of Brazil began price-support purchase 
of the new crop at a level above the 
world market equivalent but reduced 
from 1952. Policies limit the sale of 
new-crop cotton in an effort to force 
out the Bank’s older holdings. 


Wheat sowings appear to be greater 
than in the preceding years and were 
completed in July under, favorable 
weather and soil conditions. The frost 
which damaged coffee and bananas 
helped to retard and strengthen the 
wheat. Meanwhile wheat supplies are 
the best in years, because of steady and 
heavy shipments from Argentina, 


Mediation Service Acts 


The labor scene in Brazil remained 
comparatively calm in July. No major 
strikes or labor disturbances occurred, 
primarily because the new Minister 
of Labor revitalized the National 
Mediation Service. The Service suc- 
ceeded in resolving threatened strikes 
in public utilities, railways, and tex- 
tiles (in Pernambuco), and in the first 
4 weeks of activity gained the respect 
of the local union groups that utilized 
its services. 


The gas, power, telephone, and street- 
car workers of Rio, Sao Paulo, and 
Santos received a wage increase of 
from 200 to 1,300 cruzeiros a month, 
The increase was accompanied by a re- 
quest for a 12- to 15-percent rise in the 
rates for the public utilities mentioned. 
Representatives of the Ministries of 
Labor, Agriculture, and Transportation 
have accepted the recommendation for 
the rate increase transmitted to them 
by the labor unions and the Brazilian 
Traction and Light Co., which will go 
into effect when the Central Price Con- 
trol Agency accepts the recommenda. 
tions. 





Philippine copra exports in July 
totaled 55,489 long tons, the largest 
monthly shipment so far this year, the 
U. S. Department of Agriculture has 
reported. 


Foreign Commerce Weekly 
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Nicaragua Aided in 
Work on Rama Road 


The U. S. Department of State ex- 
changed notes on September 2 with the 
Embassy of Nicaragua which will make 
possible the expenditure of $1 million 
of United States funds for construction 
of the Rama Road in Nicaragua. 

The Rama Road, an east-west high- 
way in Nicaragua 165 miles long, was 
begun in 1942. In that year $4 million 
was allotted from the President’s emer- 
gency fund for national defense to car- 
ry out this work, but the funds were 
depleted by 1948 with about 68 miles 
of the road remaining to be construct- 
ed, but with 97 miles in a usable grav- 
el-all weather condition. The Nicara- 
guan Government has maintained the 
road well and has begun its extension 
into the rain forest toward Rama. 

As was mentioned in the Depart- 
ment’s note of reply to the note of the 
Ambassador of Nicaragua requesting 
the continued cooperation of the United 
States in the construction of the road, 
the United States is extremely grati- 
fied that the construction of the Rama 
Road is being resumed and that its com- 
pletion is nearer reality. 


It is also pointed out that as these 
transportation facilities are improved, 
new material resources will be devel- 
oped, additional markets opened, and 
local economic conditions benefited by 
this road. The Department’s note asks 
that: “It is sincerely believed this road 
will serve not only as a link to increase 
the trade between our two nations, but 
also, as another bond in the close 


friendship which happily already unites 
us.” 





Bolivian Family and Rent 
Subsidies Implemented 


Bolivian regulations implementing 
family and nursing subsidies, rent allow- 
ances, and a National Fund for Con- 
struction of Low-Cost Popular Housing, 
to benefit manufacturing, mining, pe- 
troleum, and construction, which were 
established by Supreme decree No. 3359 
of April 9, 1953, have been issued in a 
Supreme decree of July 10. 


These regulations define the various 
fields of application of the April 9 decree 
and clarify such terms as “construction 
labor” and “mining labor,” and state 
that employees (empleados) and labor 
{obreros) are equally covered by the 
benefits of the April 9 decree and that 
the geographic location of the employee 
and his work does not affect benefits 
due him, 

Foreign Commerce Weekly, June 15, 
1953, page 5, contained a discussion of 
recent wage and price increase provi- 


. sions effective in Bolivia. 


September 14, 1953 





U.S.-Mexican Dam 
To Be Dedicated 


The White House has announced 
that President Eisenhower will 
meet with President Adolpho 
Ruiz Cortines of Mexico on Oc- 
tober 19 to dedicate the Falcon 
Dam on the Rio Grande, approx- 
imately 75 miles downstream 
from Laredo, Texas. 

The dam, which will serve the 
Lower Rio Grande Valley, was 
constructed jointly by the United 
States and Mexico under the sup- 
ervision of the International 
Boundary and Water Commission, 
United States and Mexico, in ac- 
cordance with terms of the Water 
Treaty of 1944. ; 

The installation will create a 
reservoir having a maximum sur- 
face area of 113,000 acres, and 
includes power plants on each 
side of the river capable of gen- 
erating 31,500 kilowatts each. It 
is 26,294 feet long and rises 150 
feet above the stream bed. 











Consumer Goods Purchases 
High in German Ruhr Area 


Consumer goods purchases in the 
Ruhr area of Western Germany are 
high as purchasing power has been 
raised by increased salaries for Govern- 
ment employees; “equalization of bur- 
dens’ payments received from the 
Government, in connection with war 
losses; and heavy tourist activities. 

Savings in banks also are high and 
are expected to go higher. Some con- 
cern is expressed over growing install- 
ment plan purchases, especially among 
lower-income groups. 

Unemployment in North Rhine-West- 
phalia is low, and thousands of new 
jobs have been established and filled. 
Business in general is good, but the 
coal and iron and steel industries are 
in a buyer’s market. The clothing in- 
dustry is shifting to a buyer’s market, 
and competition within the textile in- 
dustry is stiff, but there is no cause 
for pessimism about this situation. 

The Duesseldorf Chamber of Com- 
merce has reported that the export 
situation was not as satisfactory as 
indicated by recent increases shown in 
statistics, as the figures reflect the 
filling of old orders. Lack of capital is 
said to be hampering the activities of 
many export manufacturers. 

(See also article on Ruhr area on 
p. 17.) 





The second forecast of 1953 filbert 
production in Italy, Spain, and Turkey 
is 105,000 short tons, unshelled basis, 
or a decrease of 10 percent from the 
June forecast of 116,600 tons, the U. S. 
Department of Agriculture reports. 


ECONOMIC CONDITIONS ABROAD 


IBRD Loans Granted 
To South Africa 


The International Bank for Recon- 
struction and Development has made 
two loans totaling $60 million to help 
finance programs being carried forward 
in the Union of South Africa to meet 
needs for expanded transportation serv- 
ice and increased supplies of electric 
power. 


One loan is of $30 million to-the Un- 
ion Government. It. will be used chiefly 
to help pay for imports of equipment 
and goods needed to enlarge the carry- 
ing capacity and extend the services of 
South African railways. 


The other loan, also of $30 million, 
is to the Electricity Supply Commis- 
sion (ESCOM), an autonomous state 
corporation, and is guaranteed by the 
Union Government. It will be used for 
part of the imports needed in a pro- 
gram designed to increase ESCOM’s 
power-generating capacity by 80 per- 
cent during the period 1952-58 

Both loans carry interest of 4% per- 
cent and are for a term of 10 years. 
Amortization payments on.the ESCOM 
loan will begin on September 15, 1955, 


and on the railway loan, November 15, 
1955. 


The South African railways are op- 
erated by the Railways and Harbors 
Administration, a department of the 
Union Government. The Administra- 
tion’s program for expanding railway 
service consists of the addition of new 


_ locomotives and rolling stock, the en- 


largement of workshops to assure ade- 
quate maintenance of equipment, and 
improvement of the permanent way and 
other traffic facilities to increase car- 
rying capacity, 

The new loan is intended to help fi- 
nance imports needed from mid-1953 to 
mid-1956 and will be applied principally 
to the purchase of steam and electric 
locomotives, freight cars, and rails. 

ESCOM is engaged in a construction 
program which by 1958 is intended to 
add 1.4 million kw. of generating ca- 
pacity to existing capacity of 1.6 mil- 
lion. Additions are to be made to 6 
existing power stations, and 8 new sta- 
tions are to be constructed at points 
throughout the Union. New substations 
and the construction of 900 miles of 
major transmission lines are also pro- 
vided for. 

The loan for ESCOM will help finance 
equipment imports needed for the con- 
tinuation of its expansion program, The 
loan will be applied particularly to the 
purchase of turbogenerators, boilers, 
structural materials, and electrical sup- 
plies which include switch gear, trans- 
formers, and cable. 


Most of the goods to be imported for 
the railway and power programs will 
be purchased in the United Kingdom. 
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CONTROLS ON INTERNATIONAL TRADE 





Brazil Exchange Controls Revised; 
New System To Benefit Exporters 


Revisions in the Brazilian exchange-control system expected to have 
important effects on exports and the value of the cruzeiro went into 


effect on August 10. 


The new regulation, Instruction No. 66 of the Superintendency of 
Money and Credit, dated August 8, has the following effects: 


@ A system of arbitrary price fixing 
in dollars for export commodities for 
exchange purposes, making possible the 
granting of free-market exchange bene- 
fits to commodities excluded from such 
benefits under the terms of the Bra- 
zilian free-market law. 

@ Gradual abolition of the former 
system, under which exchange proceeds 
from exports of certain commodities 
could be sold partially in the free 
market. 

@ An effective devaluation of the 
cruzeiro for export transactions. 

These measures are part of an overall 
program to relieve Brazil’s present 
trade and financial crisis and are in- 
troduced at this time for several 
reasons. 

The predominant reason apparently 
is to facilitate and expedite exports. 
Another is to abolish the incentive for 
such illegal export practices as under- 
invoicing and downgrading resorted to 
in order to realize exchange in excess 
of that required to be sold at the of- 
ficial rate. The new measures also 
make it possible to meet in part the 
increasing complaints of coffee pro- 
ducers and exporters that they are 
being discriminated against by being 
forced to turn over all of their ex- 
change at the official rate. Finally, 
the new procedure does away with the 
necessity of negotiating with exchange- 
control officials the price of each ship- 
ment abroad and eliminates much of 
the time-consuming red tape which was 
discouraging exporters. 


Exchange-Control Prices Set 


On the basis of the instruction, the 
Council of the Superintendency of Mon- 
ey and Credit and the Exchange De- 
partment of the Bank of Brazil estab- 
lished for exchange-control purposes 
the prices of 16 commodities. The ex- 
porter must now show proof that he 
has sold exchange at the official rate 
on the basis of these fixed prices before 
his shipping invoice may be approved 
by the Exchange Department. When 
sales are made above these prices, the 
excess exchange can be converted at 
the free-market rate. 

The more important of the com- 
modities for which exchange-control 
prices are fixed are coffee, cacao, Bra- 
zil nuts, and hides. Other products are 


carnauba and ouricuri wax, mandioca. 


starch, oranges, menthol, oiticica oil, 
castorseed oil, sassafras oil, piassava 





fiber, ipecac root, sisal fiber, and sisal 
waste. 

Products not enumerated are to be 
governed by the former exchange reg- 
ulations until such time as they are 
included in the new system. These 
items presumably are being singled out 
for further study, either because they 
are not large dollar earners or because 
special policy considerations are in- 
volved. The more important are cot- 
ton, bananas, lumber, tobacco, castor- 
seed, and minerals. 


All of the newly established ex- 
change-control prices are sufficiently 
under current market quotations to 
permit conversion of a minimum of 15 
percent to a maximum of 70 percent of 
foreign exchange receipts at the free- 
market rate, depending upon. the 
commodity sold. 

Brazil’s principal export, coffee, is 
included in the new system, and there- 
fore the products for which prices are 
specified account for most of the 
country’s dollar receipts, as well as the 
larger part of total foreign exchange 
earnings.—Emb., Rio de Janeiro. 

(Last announcement of the export 
exchange system appeared in Foreign 
Commerce Weekly, Aug. 10, p. 10.) 


Portugal Sets Up Rules for 
Dollar Compensation Trade 


Criteria for issuance of Portuguese 
import and export permits under com- 
pensation agreements involving the dol- 
lar area, as approved by the Ministry 
of Economy in an unpublished order of 
July 15, are as follows: 

Goods exported must be Portuguese 
products difficult to place in dollar area 
markets. 

Imports may include the following: 

@ Necessary goods that can be ac- 
quired only in dollar area markets, or 
import of which from the dollar area, 
although the goods are obtainable in 
the European Payments area, offers im- 
portant technical or commercial advan- 
tages. 

@ Products intended for industrial 
transformation import of which from 
the dollar area is essential to the nor- 
mal activities of Portuguese industry. 

@ Industrial machinery destined for 
reequipment of factories. 

@ Equipment for agriculture, namely, 





Ecuador Signs Pacts 
With West Germany 


Commercial and payments agree- 
ments were signed between Ecuador 
and the Federal Republic of Germany 
in Quito on August 1, 1953. Both pacts 
will apply also to Western Berlin when 
the West German Government so noti- 
fies the Ecuadoran Government. 


Under the commercial agreement 
each country will grant to the other 
most-favored-nation treatment in trade 
matters, and payment of imports and 
exports will be made in accordance 
with the payments agreement. 


Germany will grant facilities for im- 
portation of the following Ecuadoran 
products: 


Bananas; banana flour; cacao beans: ca- 
cao butter: rice; corn; pineapples; sirup, 
juice and jelly made from naranjilla, a vari- 
ety of small orange, and from bananas and 
pineapples; Molle seed; tuna. 


Cattle feed except cottonseed cake; coffee 
beans; leaf tobacco: hard woods; balsa 
wood: castor beans; castor bean oil; Huan- 
tuc seed; stropine obtained from chamiso; 
Huarango pods; almizclillo; cascarilla. 


Oilseeds of the pine nut; fertilizer cakes 
of pine nut and from castor beans; castor 
beans; natural rubber in bulk or in sheets; 
sulfur pyrites or lumps including pyrites. 


Hats, hat bodies, and caps of toquilla 
straw; tagua nuts trulled, unhulied, or cut in 
disks; kapok: hides and skins of wild ani- 
mals; wool rugs; fiber from abaca, cabuya, 
or pita. 


The list is not exclusive and may be 
increased or amended at any time, but 
additions will not include items pro- 
hibited importation into Western Ger- 
many. 

Ecuador agrees that entry of mer- 
chandise originating in the Federal Re- 
public of Germany will be governed by 
the laws and regulations covering mer- 
chandise imports in force in Ecuador on 
the date of such operations. 

The payments agreement specifies 
that all payments between the two na- 
tions will be made in U. S. dollars ex- 
cept when the central banks of both 
countries agree to make payments in 
other currencies. 

To facilitate exchange of payments 
a non-interest-bearing credit of US$2 
million is established, to be used by 
both central banks in transactions be- 
tween the two countries. 

The commercial agreement will be- 
come effective upon ratification by the 
Ecuadoran Government, and the pay- 
ments pact goes into effect on October 
1. Both will be valid for 1 year and 
may be extended tacitly for periods of 
1 year unless denounced by one of the 
contracting parties 3 months before the 
expiration dates.— Emb., Quito. 





tractors, motors for irrigation, and mo- 
torized pulverizers. 

@ Merchandise now under quota, such 
as tires and automobile accessories, 
within the quotas, 


Foreign Commerce Weekly 





De 
Fe 


sys 


er} 
fac 


do 
ar‘ 


po: 
tig 


~~ = 


-—a—n OO Kee amet Oonwe wD 


— 





> oe, Sa. ee oe 


8 om typ "se or 


i= 
l~ 
e 
a 
s 
as 
or 
S53 
la 
in 
‘i- 











CONTROLS ON INTERNATIONAL TRADE 


Denmark Eases Controls Japan Widens Exchange Credit Plan 


For Dollar, EPU Exports 


Denmark has completely revised its 
system of controls on nonstrategic ex- 
ports other than agricultural and fish- 
ery products—a revision expected to 
facilitate exportation of nonstrategic 
goods and those not in short supply to 
dollar and European Payments Union 
areas. At the same time controls on ex- 
ports of industrial products to countries 
outside the dollar and EPU areas are 
tightened. 


The revision was effected by a decree 
of July 31 effective August 15. 

The new decree amends lists A and 
B of previous licensing regulations, 
which enumerate items requiring li- 
censes for exportation to any destina- 
tion. 

List A, strategic items, is changed 
only as to detail of descriptions, but 
under list B, nonstrategic goods, numer- 


' ous important categories of goods are 


removed from license control. 
Deletions from list B include: 


Footwear, a wide range of consumers’ 
articles classed as notions, etc.; glassware; 
raw rubber and other gums; rubber tires, 
tubes, and belting; medical, optical, navi- 
gational, and aeronautic instruments; min- 
erals except cryolite and bog ore; ceramics; 
coffee, cocoa, and tea. 

Adhesives; textiles except cotton and hemp 
fibers; agricultural and dairy machines: elec- 
tric motors: turbine sets of over 4,000 kw.; 
tractor parts; a wide variety of metal manu- 
factures. 

Paper pulp and manufactures; perfumes; 
certain hides and skins, including fur skins; 
edible vegetable oils; soap; tobacco manu- 
factures; some wood goods. 

Peat, airplanes, railway rolling stock ex- 
cept freight cars belanging to the Danish 
rail system; bicycles, motorcycles, and re- 
lated articles; automobile parts; and arti- 
ficial sausage casings. 


Articles for which controls remain, 


unchanged, appearing in list C, include: 


Casein, bone meal, fertilizers, live animals, 
meat, fish and fish products. 
Eggs, milk, cream, butter, cheese, and 


other dairy products. 

Seeds, potatoes, and cereals. 

Export licenses required for list C 
items continue to be issued by the 
Ministries of Agriculture or Fisheries. 

Exportation or reexportation of any 
article not included in one of these 
three lists requires no permit if it is 
sold to a country of the dollar or EPU 
area or if it is shipped to one of those 
countries for use there, Otherwise, an 
export license will be required unless 
the article is exported through an ap- 
proved compensation, or barter, trans- 
action, except when exportation takes 
place on a normal commercial basis, 
payment is required to be transferred 
to Denmark, or payment is to be made 
either in accordance with a payments 
agreement between Denmark and the 
country of sale or is to be in U. S. dol- 
lars, Canadian dollars, or Danish crowns 
from specified dollar accounts. 

Details on the manner of implementa- 
tion of the new controls are expected to 
be published in the near future, 
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Japan’s Export Promotion Foreign 
Allocation System was modified on Au- 
gust 20, to permit Japanese exporters to 
use 10 percent of the foreign exchange 
arising from their exports for importa- 
tion of specified items. 


Foreign exchange retention credits 
obtained from exports to both the 
dollar and sterling areas may be used 
for imports from the dollar, sterling, 
or open-account areas, whereas credits 
resulting from exports to the open- 
account area may be used only for 
imports from the same area. A special 
restriction applies to retention credits 
obtained from exports to Indonesia, as 
such credits may be used only for im- 
ports from that country. 


Under the former retention system 
allocations for imports were authorized 
only from exchange arising from exports 
to the dollar area, the percentage— 
5 to 15 percent—depending upon the 
type of goods exported. The 10 percent 
rate now applies to all kinds of export 
goods to all currency areas. 


Allocations of foreign exchange under 
the revised system will be limited to 
about 115 items, primarily producer 
goods, including raw materials to be 
used in the manufacture of export prod- 
ucts. Importation of luxury items, such 
as automobiles and television sets, will 
no longer be permitted under the revised 
system. The present list of import items 
will remain effective until the end of 
September. 


Of the $23 million appropriated for 
retention purposes for the April-Sep- 
tember period, $8 million was still avail- 
able at the end of July, according to 
the Ministry of Finance. After Septem- 
ber the Ministry of Finance hopes to 
include appropriations for retention pur- 





Chile Fixes New Exchange 
Rates for Rice and Beans 


Eighty percent of foreign exchange 
received from Chilean exports of un- 
processed rice, polished rice, red kidney 
beans, and red Mexican beans may now 
be converted into Chilean pesos at the 
free banking rate, 110 pesos to the 
dollar, and 20 percent at the 60-peso- 
per-dollar rate, 

This conversion provides an effective 
exchange rate of 100 pesos per dollar, 
compared with 70 pesos per dollar under 
regulations previously in effect. 

The new regulation was promulgated 
by decree No. 896 of August 5, and 
will apply to shipments made on and 
after that date, 

Although the position of rice and 
bean exports is improved, these products 
are still at a disadvantage compared 
with most other exports, for which 
foreign exchange is convertible wholly 
at the 110-peso rate.—Santiago, Chile, 


poses in the regular foreign exchange 
budget. As merchandise exports were 
valued at approximately $1.3 billion in 
1952, the Japanese Government esti- 
mates that the equivalent of from $100 
to $130 million worth of goods will be 
imported annually under the modified 
system.—Emb., Tokyo. 


CHILE 


Lowers Sugar Duty 


The Chilean duty on raw sugar im- 
ports, tariff No. 243, has been lowered 
to 3.46 gold pesos a net metric quintal, 
by decree law No. 414 dated July 30, 
and effective August 5. (1 gold peso= 
about US$0.206.) 

The new rate represents a further 
reduction from the duty of 4.92 gold 
pesos a net metric quintal fixed by 
decree law No. 206 of July 21, 1953 
(Foreign Commerce Weekly, Aug. 24, 
1953, p. 9). 

Like the previous reduction, the fur- 
ther decrease is designed to moderate 
the impact on Chilean consum- 
ers of the sharp increase in prices 
of refined sugar following the recent 
transfer of imported raw sugar from 
the 31-peso to the 110-peso per dollar 
exchange rate.—Emb., Santiago. 


FRENCH CAMEROONS 


Fixes Tax Rates for Coffee 


An export production tax of 2 percent 
ad valorem on green Arabica coffee and 
of 5 percent ad valorem on all other 
green coffee, and a turnover tax of 
2 percent ad valorem on all green caf- 
fee were put into effect in French 
Cameroons on June 17, by an order of 
June 8, 


Formerly, all green coffee was ex- 
empted from these taxes. 








Changes Consumption Taxes ° 


The French Cameroons import con- 
sumption tax has been changed for 
a variety of items, by two orders of 
June 8 and 11. 

Products affected and their new rates, 
in percent ad valorem, with former 
rates in parentheses, are as follows: 

Unspecified preparations of preserved 
meats in cans, earthenware containers, 
etc., with or without vegetables or other 
products, 12 (6). 

Tanks, cisterns, tuns, vats, and sim- 
ilar receptacles, 6 (12). 

Passenger automobiles with internal 
combustion engines or electrical engines, 
15 (12). 

Prefabricated huts, cottages, sheds, 
and similar wooden construction, 12 (8). 

Constructions of iron or steel, 6 (1). 


(More Controls on Page 16) 
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French Lime Producer 
Seeks U. S. Capital 


The French firm Carrieres et Chaux 
de la Tour-Blanche wishes to get in 
touch with U. S. firms which may be 


interested in investing capital in its 
plant, supplying sifting machinery and 
modern equipment for purposes of ex- 
pansion, and, if desired, entering into 
some kind of working agreement against 
share in profits or other financial ar- 
rangements, 


This concern owns and operates at 
La Tour-Blanche, in the Dordogne De- 
partment (southwestern France) a 
plant which produces approximately 
12,000 metric tons of carbonate of lime 
annually, as well as stones for road 
repairs, agglomerated and artificial 
stones, and grindstones. The plant cov- 
ers 600 square meters and is situated 
on the quarry premises about 4 miles 
from the railroad station, 19 miles north 
of Riberac, 29 miles west of Perigueux 
(Dordogne), and 114 miles from Bor- 
deaux. 


Interested parties are invited to write 
for further information direct to F. 
Garrigue, General Manager, Carrieres 
& Chaux de la Tour-Blanche, 15 allees 
de Chartres, Bordeaux, Gironde, France, 


British Firms Need 
Feedstuff Supplies 


British importers of and dealers in 
animal feedstuffs are said to be inter- 
ested in contacting American suppliers 
of various feedstuffs. This interest re- 
portedly stems from the recent easing 
of controls on imports of cereals and 
animal feedstuffs from countries in the 
British Commonwealth (except Can- 
ada), British Trust Territories and Pro- 
tectorates, Burma, Irish Republic, Iraq, 
Iceland, Libya, and Jordan, Muscat and 
Oman; and the possibility that British 
authorities will permit an extension of 
imports from the United States. 


A list, Feedstuffs — Importers and 
Dealers, United Kingdom, including 
names of firms actively interested in 
contacting U. S. suppliers, is available, 
at $1 a copy, from the Commercial In- 
telligence Division, U. S. Department 
of Commerce, Washington 25, D. C., or 
any Department of Commerce Field 
Office, 








Specifications Ready for 
Egyptian Grain Elevators 


Copies of specifications and bidding 
conditions covering the construction 
and operation of two grain elevators in 
Egypt are available free of charge 
from the Bureau of the Egyptian Com- 
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Plans Made To Set Up 
Caracas Newspaper 


Italian residents of Venezuela report- 
edly are interested in establishing a 
Spanish-language newspaper in Caracas 
which would appeal to and emphasize 
Italian and Italian-colony interests. 

Although the project is still in initial 
planning stages, the Italian Embassy in 
Caracas, which is acting as the focal 
point for the undertaking, desires to 
receive offers from U. S. manufacturers 
for new and rebuilt newspaper printing 
plants, capable of turning out a 16- to 
32-page daily newspaper in 10,000 to 
40,000 copies. 

The following summary, not necessar- 
ily all-inclusive, indicates the equipment 
desired for the project: 12 linotypes; 1 
rotary printing press; printer’s metal 
type and borders, rules, aluminum mar- 
gins; cutting machine; shear cutting 
machine; type metal; type-casting ma- 
chine, matrixes; typometers; composing 
sticks; tweezers and scissors; bellows 
for type cases; mallets and planners; 
rule cutters, shoot-board, rule bending; 
metal quoins; oilcans; knives for make- 
ready; ink spatula; gage pins for platen- 
press band; numbering machine; proof 
presses; metal plate for autotypy print- 
ing; camera for photomechanical proc- 
esses; apparatus and equipment for re- 
imposing processes; arc lamps and arc 
carbons; wastepaper balers; photo- 
graphic apparatus; radio service; com- 
posing frames; cases; and furniture 
cabinets, 


Offers, indicating terms of payment 
which can be extended, should be ad- 
dressed to the Italian Embassy, Caracas, 
Venezuela, 


Corks, Bottle Closures 
Required by Ceylon 


The Government of Ceylon is inviting 
bids until September 29, 1953, for the 
supply of 12 million aluminum closures 
and 78,000 gross of corks, required by 
the Excise Department for bottling ar- 
rack. 


Specificationg are available for review 
on loan from the Commercial Intelli- 
gence Division, U. S. Department of 
Commerce, Washington 25, D. C., For 
bidding purposes, these documents may 
be obtained on request from the Em- 
bassy of Ceylon, 2148 Wyoming Avenue 
NW., Washington, D. C, 


Bids should be sent direct to the 
Chairman, Tender Board, Ministry of 
Home Affairs, Colombo 7, Ceylon. 








mercial Counsellor, 2310 Decatur Place 
NW., Washington 8, D. C. 

Details concerning this project were 
published in Foreign Commerce Weekly, 
August 31, 1953, page 11, 





Prospects Surveyed for 
German Chemicals 


Verlag Handelsblatt G.m.b.H., 
Duesseldorf, Germany, publisher 
of the periodical Chemische In- 
dustrie, issued in July a special 
edition entitled Die Chemische 
Fabrik der Zukunft (Chemical 
Factory of the Future), 


This special issue, in German, 
describes production methods of 
not only the chemical industry but 
related industries. Topics dis- 
cussed are modernization, ration- 
alization, and efficiency in indus- 
try; possibilities for large, me- 
dium-size, and small enterprises 
deriving from complete mechani- 
zation of methods; and develop- 
ment of the chemical plant of the 
future. 


A loan copy is available for re- 
view from the Commercial In- 
telligence Division, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 

For information concerning the 
availability of this publication, in- 
terested parties should address 
the publisher, 











French Factory Offers 
Investment Opportunity 


The French firm, Vve. Rene Prat, a 
manufacturer of wooden rosary beads, 
at Saint-Pe-de-Bigorre, Haute-Pyrenees, 
France, seeks U. S. capital, as well as 
techniques, machinery and equipment, 
and processes, for the manufacture in 
France of wooden articles of any kind 
to be distributed through its sales or- 
ganization. In return, a share in profits 
or other suitable financial arrangements 
are offered. 


The firm owns and operates at the 
above-mentioned address a plant oc- 
cupying a total area of 1,700 square 
meters under cover, situated along the 
railroad track near the Pau River, 
Electric power is supplied by a dam on 
the river. 


Interested firms are invited to write 


for further information to Maurice. 


Prat, manager of Vve. Rene Prat. ~ 





Cairo Needs Transformers 


Bids are invited by the Cairo Elec- 
tricity and Gas Administration until 
October 6, for the supply of transform- 
ers needed by the Administration. 


Specifications, conditions of tender, 
and terms of contract are obtainable, 
subject to a charge of US$5.75 per set, 
from the Bureau of the Egyptian Com- 
mercial Counsellor, 2310 Decatur Place 
NW., Washington 8, D. C, 
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Nigeria Plans New 


Cement Industry 


U. S. manufacturers of portland ce- 
ment are invited to consider the estab- 
lishment of a company to manufacture 
cement in Nigeria, the venture to be 
undertaken in association with the Ni- 
gerian Government. 


Limestone deposits at Nkalagu, néar 
Enugu, headquarters of the eastern 
region of Nigeria, are said to be suitable 
for the manufacture of portland cement, 
The Nigerian Government reportedly 
has investigated the technical and com- 
mercial problems, and has set aside a 
sum of more than £1 million as its share 
of the capital for the enterprise. Affilia- 
tion is desired with a firm having proved 
experience in the manufacture and mar- 
keting of portland cement; plant im- 
mediately available; and money for in- 
vestment in the company. 

Present annual consumption of ce- 
ment in Nigeria is estimated at 250,000 
tons. On the basis of inquiries from 
neighboring British, French, and Span- 





French Firm Seeks 
Funds for Expansion 


Chimie Industrielle du Couserans 
(Societe de), at Paletes, par Saint- 
Girons, Ariege, France, which owns and 
operates at the same address a medium- 
size plant for the production of sodium 
chlorate, wishes to expand operations 
to include potassium chlorate, for which 
existing equipment may be adapted. For 
this purpose, the company desires to 
obtain American capital and/or enter 
into a working agreement with an 
American firm in a position to supply 
means for increasing production. 


Present output is estimated at 350 
metrie tons of sodium chlorate annually. 
By adding a hydroelectric generating 
set and a transforming unit, production 
could be increased to at least 700 metric 
tons annually. 


American firms may obtain further 
information by writing to J. Campardou, 
general manager of Chimie Industrielle 
du Couserans (Societe de), 





Egyptian School in Market 
For Laboratory Equioment 


The Faculty of Medicine, Ibrahim 
University, Cairo, Egypt, invites bids 
until October 3, for the supply of vari- 
ous laboratory equipment and supplies, 
including chemicals. A detailed list of 
requirements is available for review on 
loan from the Commercial Intelligence 
Division, U. S. Department of Com- 
merce, Washington 25, D. C. 

Bids should be sent direct to the 
Secretary General, Ibrahim University, 
Zaafaran Palace Building, Abbassia, 
Cairo, Egypt. 


September 14, 1953 


ish territories since the project has 
been under consideration by the Ni- 
gerian Government, a substantial ex- 
port market is envisaged. 


The Development Secretary .to the 
Government of Nigeria, R. F. A. Grey, 
expects to spend about 15 days in the 
United States, arriving September 18. 
Mr. Grey would like to meet with many- 
facturers for the purpose of discussing 
the project in detail. Correspondence 
may be addressed to him c/o the U. S. 
Department of Commerce, 946 Flood 
Building, 870 Market Street, San Fran- 
cisco 2, Calif. 





Singapore a Market 
For Neon Lighting 


The development of a neon sign light- 
ing industry in Singapore suggests op- 
portunities for the sale of neon sign 
accessories and lights. Stimulus for the 
new industry is said to be the availa- 
bility at reasonable rates of an abun- 
dant electricity supply provided by 
Singapore’s huge Pasir Panjang electric 
power station, now in operation and 
scheduled to be enlarged. 


Under Singapore import control regu- 
lations, neon light materials cannot be 
imported from hard-currency countries 
direct. However, Singapore importers 
of electrical appliances reportedly can 
import from the United States, via Hong 
Kong, the materials for neon signs of 
U. S. origin, thereby avoiding the dol- 
lar exchange problem. 


A list, Electrical Supplies and Equip- 
ment—Importers and Dealers, British 
Malaya, including names of importers 
of neon lighting supplies is available, 
at $1 a copy, from the Commercial In- 
telligence Division, U. S. Department 
of Commerce, Washington 25, D. C., or 


any Department of Commerce Field 
Office, 


New Bid Deadline Set for 
Cairo Power Equipment 


The City Electricity and Gas Admin- 
istration, Cairo, Egypt, has again post- 
poned the final date for receipt of of- 
fers to supply certain equipment re- 
quired for the Cairo South Power Sta- 
tion A, the new deadline being January 
14, 1954. This procurement was first 
published in Foreign Commerce Weekly, 
March 31, 1952, 


A complete set of specifications and 
bidding conditions is obtainable, sub- 
ject to a charge of US$71.75, from the 
Bureau of the Egyptian Commercial 
Counsellor, Egyptian Embassy, 2310 
Decatur Place NW., Washington 8, D.C. 








Norway’s tobacco imports in 1953 are 
estimated at 4,000 to 4,500 tons, of 
which about 90 percent will be pur- 
chased from the United States, saccord- 
ing to the Norwegian Information Serv- 
ice. 
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Greek Company Needs ’ 
Telephone Equipment 


The Hellenic Telecommunications Co. 
(OTE) in Athens, Greece, is inviting 
bids for various items, as follows: 


@ Miscellaneous telephone equipment, 
including distribution unit protectors 
and pole line equipment, to a value of 
$70,000. Bids will be accepted until Oc- 
tober 5. 


@ Cables; including terminating. and 
indoor, and galvanized steel wire, to a 
value of $30,000. Bids will be accepted 
until October 1. 


@ Terminals and distribution boxes, 
to a value of $22,000. Bids will be ac- 
cepted yntil October 3. 


© Creosoted wooden poles, to a value 
of $14,000. Bids will be accepted until 
September 30. 


@ Testing instruments, including 
hand telephone test sets and splicer 
head sets for cable wire identification, 
to a value of $1,500. Bids will be ac- 
cepted until October 2. 

Copies of the specifications are ob- 
tainable for review on loan from the 
Commercial Intelligence Division, U. S. 
Department of Commerce, Washington 
25, D. C. Requests should clearly specify 
the document(s) of interest. 

Bids should be sent direct to the Hel- 
lenic Telecommunications Co. (OTE), 
Supply Section, 46 El. Venizelou Street, 
Athens, Greece. 


India To Construct 
New Steel Plant 


Equipment for a new steel plant for 
India reportedly will be purchased 
through competitive bidding, with con- 
sideration to be given to the most eco- 
nomical, suitable sources, Further in- 
formation concerning this procurement 
presumably will be issued by the Indian 
Ministry of Production in New Delhi, 
as plans materialize. 


Construction of the new plant, India’s 
third, will be undertaken by two Ger- 
man firms, with which an agreement 
was signed by the Government of India 
on August 15. The plant is to have an 
initial production capacity of 500,000 
tons of ingots, and provide for expan- 
sion to 1 million t_ns. Estimated cost of 
the plant is $150 million, of which the 
German combine reportedly will invest 
$20 million. The Government of India 
will supply the balance, but it is thought 
that the International Bank for Recon- 
struction and Development will be asked 
to participate, 

Hirakud in Orissa State is a possible 
site for the new plant. This and other 
questions will be discussed during the 
visit of representatives of the German 
firms to India this month, 
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LICENSING 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
phot phs, price lists, or sam- 
ples, available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intelli- 
gence Division. U. 8S. Department 
of Commerce, Washington 25, D. C. 


In the United States 


Machinery: 


Sweden — Aktiebolaget Gotaverken 
(importer of shipbuilding materials, 
manufacturer and exporter of ships and 
diesel engines for ships, heating boilers, 
radiators, and steel), Goteborg H, offers 
to license for manufacture in the United 
States its new high-speed, super-charged 
diesel motor, particularly suitable for 
light naval vessels, and adaptable to 
merchant vessels. The motor, known as 
TOP (Turbocharged Opposed Piston 
Engine), is said to be the first of its 
kind, and is patented in most countries. 
Further information, including a press 
photograph of the motor, is available 
for review purposes on loan from the 
Commercial Intelligence Division, U. S. 
Department of Commerce, Washington 
25, D. C. Correspondence should be ad- 
dressed to Chief Engineer Erik Johans- 
son, Motor Construction Department, at 
the above firm. 


In Foreign Countries 


Building Materials: 


France — Nord Landaise (S.A.) 
(manufacturer, wholesaler, and exporter 
of wooden cases and containers, boxes, 
crates, flooring, and panels), Ychoux, 
Landes, seeks a licensing or working 
agreement with an American firm for 
the manufacture and distribution in 
France and North Africa of flooring, 
panels, and similar products. Hot-air 
dryers, lifting equipment and handling 
machinery are particularly desired in 
order to increase the plant’s output. 
The firm reportedly is in the pine 
forests of southwestern France and has 
cutting, splitting, planing, stamping, and 
related machines, as well as lathes, log- 
band saws, and welding equipment, 


Containers: 


France — Nord Landaise (S.A.) 
(manufacturer, wholesaler, and exporter 
of wooden cases and containers, boxes, 
crates, flooring, and panels), Ychux, 
Landes, is interested in a licensing or 
working agreement with a U. S. firm 
for the manufacture and distribution 
in France and North Africa of wooden 
cases, boxes, crates, and other wooden 
containers. Other details of firm’s in- 
quiry are listed in the preceding item. 


Metal Products: 


France—Forges et Acieries du Sud- 
Quest (manufacturer of molded steel 
and iron castings), 110 rue Achard, 
Bordeaux, is interested in a working 
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agreement and/or licensing arrange- 
ment with an American firm for the 
manufacture in France of any new 
products for. which its equipment is 
suitable or adaptable. The plant is near 
the Garonne River and covers an area 
of 100,000 square meters; it is connected 
with the main railroad and has a wharf 
on the river. Equipment includes one 
fusing engine, one 5-ton electric furnace, 
one 4-ton-per-hour cupola furnace, one 
group of furnaces capable of handling 
1 ton every 2 hours, and a converter 
capable of handling 1% tons every 2 
hours; machine tools for casting or 
molding; foundry equipped with three 
small hammers; carpentry and molding 
shop, and laboratory. 


Railway Equipment: 


France — Etablissements Industriels 
D. Soule (S. A, des) (manufacturer of 
railway cars and equipment, and small 
electrical «  _ iaent), route de Tarbes, 
Bagneres-de-Bigorre, Hautes-Pyrenees, 
is interested in a licensing or working 
arrangement with an American firm for 
the manufacture in France of diesel and 
electric rail cars and similar equigment. 
Technical cooperation also is desired by 
the firm. Correspondence should be ad- 
dressed to T'ov-77d Lamy de la Cha- 
pelle, general manager, c/o the above 
firm. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intel- 
ligence Division, U. S. Depart- 
ment of Commerce, Washington 
2. D. C. 


Alarm and Signal Apparatus: 

Austria Hans Simacek (manufac- 
turer and exporter), 14 Gilgegasse, 
Vienna IX, offers to export direct high- 
frequency signaling apparatus and fire 
and burglar alarms. Firm states that 
at a later date it may.be interested in 
licensing the production of these items 
in the United States, 


Alcoholic Beverages: 


France—J. Maurice Lacroux (distil- 
ler, wholesaler), rue Emile-Zola, Jar- 
nac, Charente, offers to export direct or 
through agent good to first-choice qual- 
ity cognac brandy, 5 years of age and 
older, in glass bottles or casks; and 
Pineau des Charentes, a fortified wine 
obtained by mixing fresh grape juice 
and cognac brandy, alcoholic strength 
from 18° to 22°, 


e 

Spain—Ricardo de Valderrama (Suce- 
sor) (distiller, exporter), Frias 4, Jerez 
de la Frontera, Cadiz, offers to export 
direct or through agent high-quality 
sherry wines, Spanish brandies, and 
liquors, 5,000 to 10,000 cases (approxi- 
mately 3.28 gallons per case) annually, 





Swiss Visitor To Study 
Cotton Industry 


Dr. Armin C, Spaelty, director 
of the Swiss Cotton Spinners’, 
Doublers’, & Weavers’ Federation, 
in Zurich, is visiting the United 
States as the official Swiss rep- 
resentative at the plenary session 
of the International Cotton Ad- 
visory Committee in Washington, 
D. C. He will also travel through 
the southern States for the pur- 
pose of studying the cotton indus- 
try. 

Dr. Spaelty will visit New York, 
Boston, Washington, and Raleigh 
in September; and Atlanta, Hous- 
ton, New Orleans, Memphis, and 
Charleston in October. Corre- 
spondence may be addressed to 
him c/o the Swiss Legation, 2900 
Cathedral Avenue NW., Washing- 
ton, D. C, 











Ceramics: 


Germany — M. Dietzold (manufac- 
turer), 95 Schwachhauser Heerstrasse, 
Bremen, offers to export direct or 
through agent hand-painted ceramic 
jugs and bottles for liqueurs, with Swiss 
music boxes which operate automatic- 
ally when top is removed. Photograph 
available.* 


Christmas Decorations: 

Japan—Wako Sangyo Co., Ltd. (Wako 
Sangyo Kabushiki Kaisha) (export 
merchant, manufacturer’s agent), No. 1, 
Hamamatsu-cho 4-chome, Shiba, Mi- 
nato-ku, Tokyo, offers to export direct 
“angel bells” candle stands, which re- 
volve and play music when the candles 


are lighted. Photograph and price in-— 


formation available.* 


Christmas Trees: 

Canada—Toronto Jobbing Co., Ltd. 
(exporter, importer, wholesaler), 412 
Notre Dame Street West, Montreal, 
wishes to receive orders for Christmas 
trees of balsam and Douglas firs, spruce, 
and other species. 

Current World Trade Directory Re- 
port being prepared, 


Clocks, Watches, and Parts: 

Morocco — Consortium Suisse de 
Fournitures d’Horlogerie S.A, (export 
merchant), c/o Societe de Banque Mar- 
tan, 5 rue Dante, Tangier, offers to ex- 
port direct or through agent first-qual- 
ity clocks and watches, accessories, and 
parts. 


Clothing and Accessories: 

France — Etablissements Barreyre 
(manufacturer, wholesaler, exporter), 52 
rue du Dr. Nancel-Penard, Pessac, Gi- 
ronde, offers to export direct or through 
agent good-quality infants’ shoes, fancy, 
white or colored, Illustrations availa- 
ble.* 


Heating and Sanitary Equipment: 
Netherlands — Dikema & Chabot’s 
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Handelmij. N. V. (exporter, wholesaler, 
importer, commission merchant), 145- 
147 Heemraadssingel, Rotterdam, offers 
to export direct or through agent first- 


quality heating and sanitary equipment. | 


Machinery: 


Sweden—-AB. Hallde Maskiner (man- 
ufacturer), 1 S:t Eriksplan, Stockholm, 
offers to export direct or through agent 
electrically operated Vegetable cutters 
with tool attachments, for use in the 
canning industry and large kitchens. 
The cutters are available in two sizes, 
Jarge (RG-1-Pat) and junior . (RG-2- 
Pat). Illustrated leaflets and specifica- 
tions available.* 


Metal Products: 


Netherlands — Dikema & Chabot’s 
Handelmij. N. V. (exporter, wholesaler, 
jmporter, commission merchant), 145- 
147 Heemraadssingel, Rotterdam, offers 
to export direct or through agent steel- 
mill products, such as bars and sections, 
wire and wire rods, plates, sheets, hoops, 
strips, steel tubes and fittings, and cold 
finished round steel bars. 


Ore: 

Pakistan—Khan Bahadur H. M. Hab- 
ibullah Co. (importer, exporter), P. O. 
Box 61, Marriot Road, Behind Laxmi 
Bldg., Karachi, offers to export direct 
chrome ore, 46 percent to 48 percent 
chrome content, 500 long tons a month 
on a continuing basis. 


Seeds: 

France—Etablissements Louis Saint- 
Jeannet & Ses Fils (wholesaler, export- 
er), avenue de la Gare, |’Isle-de-Noe, 
Gers, offers to export direct or prefera- 
bly through agent very good-quality 
French grass seeds and leguminous 
seeds, principally bird’s-foot trefoil 
(Lotus corniculatus), preferably in lots 
of 100 metric tons. Firm states seeds 
are selected, pure, germination guaran- 
teed (Washington method), 


Smokers’ Supplies: 
Spain—J. Vila Cami (manufacturer, 





German Catalog on 
Tools Available 


A general catalog of the Ger- 
man tool industry, which describes 
in detail approximately 100 dif- 
ferent types of hand tools for 
wood-and metal working produced 
in Germany, is available for con- 
sultation at the Commercial In- 
telligence Division, U. S. Depart- 
ment of Commerce, Washington, 
D. C., and Departemnt of Com- 
merce Field Office in Chicago, De- 
troit, Los Angeles, New York, 
Philadelphia, Pittsburgh, St. 
Louis, San Francisco. 

The catalog is illustrated, and 
narrative is in the English, 


French, Spanish, and Portuguese 
languages, 
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exporter), Via Layetana 15, Barcelona, 
offers te export direct or through agent 
high-grade quality briarwood handmade 
smoking pipes and cigarette holders, 
100 dozen per month, Catalog and price 
list available.* 


Sporting Goods: 

Sweden—AB. Arjon (manufacturer), 
Malung, offers to export direct or 
through agent all kinds of high-quality 
fishing rods, including casting, spinning, 
and fly rods; baits (plugs, spoons, or 
spinners); nets; rod mountings; and 
tubular fiber-glass rods. Llustrated 
catalog available.* 


Vessels: 


Germany — Abeking & Rasmussen, 
Yacht- und Bootswerft (manufacturer, 
exporter), Lemwerder b/Bremen, offers 
to export direct high-quality ocean- 
going yachts and motor launches made 
of wood or steel; freight vessels up to 
a length of 65 meters, 850 GRT and 
1,500 tons carrying capacity; and other 
utility craft made of wood, steel, or 
light metals. Illustrated catalog avail- 
able.* 
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WORLD TRADE LEADS 


agent), 37 Wilhelminakanaal, Ooster- 
hout, wishes to purchase direct or ob- 
tain agency for all kinds of steel wire. 





AGENCY 
OPPORTUNITIES 











Chemical Specialties: 


Pakistan—Modern Jewellers (manu- 
facturer, importer, wholesaler, retailer), 
89 Anarkali, Lahore, wishes to purchase 
direct approximately 400 ounces of gold 
liquids, in 2-oz. bottles, for decorating 
china and glass. Firm states it has 
Import License No. A28923, valued at 
3,000 rupees, c.i.f. any country, valid up 
to December 15, 1953. 


Clothing and Accessories: 

Morocco—Au Chat Botte (importer 
and retailer of footwear), 83 rue du 
Statut, Tangier, wishes to purchase di- 
rect women’s, men’s, and infants’ shoes. 


Prints: 

British Guiana—M. R. Lam (manu- 
facturer, commission agent), 160 Char- 
lotte Street, Lacytown, Georgetown, 
wishes to purchase direct inexpensive 
American prints. 


Rubber Goods: 

Netherlands — L.P.A. Zwaans (im- 
porter, wholesaler, manufacturer’s 
agent), 37 Wilhelminakanaal, Ooster- 
hout, wishes to purchase direct or 
obtain agency for rubber packings and 
all kinds of rubber goods. 


Vessels: 

Japan — Bampo Trading Co., Ltd. 
(importer, exporter, and wholesaler of 
iron and steel-mill products), 2, Kaya- 
bacho 3-chome, Nihonbashi, Chuo-ku, 
Tokyo, offers to purchase direct or 
charter ships for bulk iron ore. 


Wire: 
Netherlands — L.P.A. Zwaans (im- 
porter, wholesaler, manufacturer’s 








Cork Products: 

Belgium — Compagnie Financiere 
Belge et Coloniale S. A. (importer, ex- 
porter), 42 rue d’Arlon, Brussels, wishes 
to obtain agency for Belgium and Lux- 
embourg for cork disks for bottle caps, 


Dental Supplies: 

France — Etablissements Jacques 
Vernet (manufacturer, wholesaler, and 
importer of wax and dental supplies and 
products), 1 rue Veloutine, Avignon 
(Vaucluse), wishes to obtain agency 
from U. S. manufacturer of dental sup- 
plies and products. 


Foodstuffs: 

France — Jean Airaudo, Comptoir 
Franco-Africain (commission merchan 
and agent handling green and roasted 
coffee), 24 boulevard Verd, Marseille 
(Bouches-du-Rhone), wishes to act as 
representative, on a commission basis, 
for an American manufacturer of solu- 
ble coffee. 


General Merchandise: 

Cuba—Joseph Louis Martinez, ¢/o 
Solomon Levy, Lagunas 19, Apt. 4, 
Havana, wishes to represent U. S. man- 
ufacturers, on a commission basis, for 
the sale of their products in Cuba. In- 
terested firms are asked to state terms 
of sale; prices, if possible, c.if. Havana; 
and commission. they are willing to pay. 
Samples, if provided, should be sent to 
John B. Levy, c/o R. S. Evans, 1600 NE, 
2d Avenue, Miami, Fla., for transmittal 
to Mr. Martinez. 

(World Trade Directory Report not 
available at this time. Mr. Martinez 
was until recently employed by the 
American Embassy, Mexico, D, F.) 

Metal Products: 

Belgium — Compagnie Financiere 
Beige et Coloniale S. A. (importer, ex- 
porter), 42 rue d’Arlon, Brussels, wishes 
to act as sales agent in Belgium and 


Luxembourg for tin sheets for bottle 
caps and sardine cans, 


Office Equipment: 

France — Georges Bachelard (whole- 
saler, sales agent), 22 avenue Andre 
Danglade, Pessac, Gironde, wishes to 
obtain agency (preferred) or will pur- 
chase direct new and rebuilt type- 


writers and adding and calculating 
machines. 


Paper and Paper Products: 

Belgium — Compagnie Financiere 
Belge et Coloniale S. A. (importer, ex- 
porter), 42 rue d’Arlon, Brussels, wishes 
to obtain agency for Belgium and Lux- 
embourg for newsprint. 

British Guiana—M. R. Lam (manu- 


(Continued on Page 14) 
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BUSINESS 
INFORMATION 








SERVICE 


The following new releases, published 
by the Office of International Trade, 
are available from Department of Com- 
merce Field Offices or from the U. S. 
Department of Commerce, Washington 
25, D. C. Remittance should accompany 
the order. 

The Business Information Service is 
also available on a subscription basis. 
The price of Part 2, which consists of 
the releases issued by OIT, is $5 a 
year to domesmtic subscribers and $6.25 
to foreign. 


Sending Gift Packages to Argentina. 
August 1953. World Trade Series No. 
435. 3 pp. 5 cents. 

Sending Gift Packages to the Ba- 
hamas, Bermuda, British Guiana, and 
British West Indies. August 1953. World 
Trade Series No. 436. 4 pp. 5 cents. 

Sending Gift Packages to Belgium- 
Luxembourg and the Netherlands, Au- 
gust 1953. World Trade Series No. 437. 
3 pp. 5 cents. 

Sending Gift Packages to Brazil. Au- 
gust 1953. World Trade Series No. 438. 
3 pp. 5 cents. 

Sending Gift Packages to Chile. Au- 
gust 1953. World Trade Series No. 439. 
3 pp. 5 cents. 


Sending Gift Packages to Colombia. 
August 1953. World Trade Series No. 
440. 4 pp. 5 cents. 


Sending Gift Packages to Cuba, Au- 
gust 1953. World Trade Series No. 441. 
3 pp. 5 cents. 


Sending Gift Packages to the Domini- 
can Republic. August 1953. World Trade 
Series No, 442. 3 pp. 5 cents. 

Sending Gift Packages to Guatemala. 
August 1953. World Trade Series No. 
443. 3 pp. 5 cents. 

Sending Gift Packages to Haiti. Au- 
gust 1953. World Trade Series No. 444. 
3 pp. 5 cents. 

Sending Gift Packages to Mexico. 
August 1953. World Trade Series No. 
445. 3 pp. 5 cents. 

Sending Gift Packages to Panama. 
August 1953. World Trade Series No. 
446. 3 pp. 5 cents. 

Sending Gift Packages to Peru. Au- 
gust 1953. World Trade Series No. 447. 
3 pp. 5 cents. 

Sending Gift Packages to the Repub- 
Me of the Philippines, August 1953. 
World Trade Series No. 448. 4 pp. 5 
cents. 

Sending Gift Packages to Portugal. 
August 1953. World Trade Series No. 
449. 3 pp, 5 cents. 

Sending Gift Packages to Spain. Au- 
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gust 1953. World Trade Series No, 450. 
2 pp. 5 cents. 

Sending Gift Packages to Switzerland. 
August 1953. World Trade Series No. 
451. 3 pp. 5 cents. 

Sending Gift Packages to Uruguay. 
August 1953. World Trade Series No. 
452. 2 pp. 5 cents. 

Sending Gift Packages to Venezuela. 
August 1953. World Trade Series No, 
453. 3 pp. 5 cents. 

Sending Gift Packages to France (in- 
cluding the Saar, Corsica, and Monaco), 
August 1953. World Trade Series No, 
454. 5 pp. 5 cents. 

Application of Import Tariff System 


of Paraguay. August 1953. World Trade 
Series No. 455. 2 pp. 5 cents. 


Sending Gift Packages to Ethiopia. 
‘August 1953. World Trade Series No. 
456. 3 pp. 5 cents. 


Sending Gift Packages to Liberia. 
August 1953. World Trade Series No. 
457. 3 pp. 5 cents. 


Preparing Shipments to Saudi Arabia. 
August 1953. World Trade Series No. 
458. 8 pp. 10 cents. 

Application of Import Tariff System 
of the Dominican Republic. August 
1953. World Trade Series No, 459, 2 
pp. 5 cents, 





World Trade Leads 
(Continued from Page 13) 


facturer, commission agent), 160 Char- 
lotte Street, Lacytown, Georgetown, 
wishes to obtain agency for kraft paper 
grocery bags. 


Seeds: 

Union of South Africa—A. I. de Vil- 
liers & Co. (importer, wholesaler, re- 
tailer, manufacturer of insecticides, 
stock remedies, nutrition sprays, and 
fungicides), P. O. Box 2933, Capetown, 
wishes to obtain agency for seed pota- 
toes and foundation seed. 


Toilet Preparations: 

Austria — Hermine Wahner, Handel- 
sagentur (sales agent), 59 Semper- 
strasse, Vienna XVIII, wishes to act as 
sales agent or representative for: per- 
fume products, lipsticks, shaving 
creams, toothpastes; nail polishes, and 
other cosmetic products. 





FOREIGN 
VISITORS 











Italy — Lanfranco Colombo, repre- 
senting Societa’ Elettrosiderugica Di 
Valle Camonica Selva (manufacturer of 
carbon steel and special steels), Brenno 
(Brescia Province), is interested in. vis- 
iting a medium-size steel mill and re- 
quests technical information on the 
production of carbon steel and other 
special steels. Scheduled to arrive Sep- 
tember 7, via New York, for a visit of 
20 days. U. S. address: c/o Genia Gar- 
win, 970 Park Avenue, New York 28, 
New York, Itinerary: New York, Pitts- 
burgh, Baltimore, and Toledo. 

Portugal — Manuel da Silva Reis, 
representing Miguel de Sousa Guedes 
& Irmao, Lda. (distiller, wholesaler, ex- 
porter), 2 Rua da Carvalhosa, Vila 
Nova de Gaia, is interested in contact- 
ing port wine shippers and grape grow- 
ers. Scheduled to arrive September 30, 
via New York, for a visit of 50 days. 
U. S. address: c/o R. A, Delapenha & 
Co., Inc., 655 Madison Avenue, New 
York 21, N. Y. Itinerary: New York, 
Baltimore, Chicago, and Philadelphia. 


— 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision recently has published the 
following trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
$1 a list for each country. 

Architects, Builders, Contractors, and 
Engineers—Colombia. 

Beeswax and Honey Exporters— 
Brazil. 

Beverage Manufacturers—Ecuador. 

Boot and Shoe Manufacturers— 
Brazil. 

Canneries—Netherlands. 


Chemical Importers and Dealers— 
Brazil. 

Clothing Manufacturers—Brazil. 

Cork and Cork-Product Manufactur- 
ers and Exporters—lItaly. 

Dairy Industry—Costa Rica. 

Ecclesiastical Supply Importers and 
Dealers—Peru. ; 

Fruit and Nut Importers, Dealers, 
Growers, and Exporters—Uruguay. 

Hardware Importers and Dealers~— 
Algeria. 

Hat and Hat-Body Manufaturers~ 
Brazil. 

Hat and Hat-Body Manufacturers and 
Exporters—Hong Kong. 

Hospitals—Mozambique. 

Hospitals—Surinam. 

Instrument, Professional and Scien- 
tific, Importers and Dealers—Pakistan, 

Iron, Steel, and Building Material Im- 
porters and Dealers—Iraq. 

Leather-Goods Manufacturers and 
Exporters—Brazil. 

Metal Working Plants and Shops— 
Nicaragua, 

Office Supply and Equipment Import- 
ers and Dealers—Australia. 

Oil-Burner Manufacturers — Sweden, 

Petroleum Industry—Sweden, 

Pulp and Paper Mills—Peru. 

Sporting Goods, Toy, and Game Im- 
porters and Dealers—Venezuela, 


Foreign Commerce Weekly 














Latin American Exchange Rates 


NOTE: Quotations are based on selling rates, in units of foreign currency r dollar. The peso of the Dominican Republic, the 
Pestenelen quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes 
o the dollar. 
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~.. 
Average rate Latest available quotations 
r Unit T exchan : 

oR quoted athe -; 1951 1952 1958 Serio’ Date 
(annual) (annual) April * Rate U. S. currency 1958 

Argentina...... pee ER Ea! Ee OO 7.50 7.50 7.50 7.50 $0.1333 July $1 
Preoferetitial. ..ccsccccccoqessccescesades 5.00 5.00 5.00 5.00 -2000 Do. 
Legal free 14.21 14.03 13.98 13.97 -0715 Do. 

Bolivia............ Boliviano........ OS” |e 60.60 60.60 60.60 190.00 -0053 July 15 
101.00 101.00 101.00 634.00 -0016 Do. 

2 130.00 130.00 130.00 oosesiaiath dhacoueve ~" 

2 190.00 190.00 190.00 odibedial » poonetl -_ 

# 192.00 * 400.00 ae ee a eee onaiitativiis 

Brazil.............. Cruzelro.......... 18.72 18.72 18.72 5 18.82 Aug. 25 
) SS ee? SR eusvbare jaliccaneee ** 42.50 38.90 Do. 

Chile *.......cccc00s. pe DS aS ee ee 31.10 $1.10 $1.10 31.10 July 81 
Banking market................ 43.10 43.10 43.10 43.10 0282 Do. 
Special commercial.............. 50.10 50.10 50.10 50.10 .0200 Do. 
Provisional commercial....... 60.10 60.10 60.10 60.10 .0166 Do. 
Free market (curb)........+ 86.14 122.27 154.51 182.00 -0055 Do. 
Free market (bank)........:6]  cececccsseee 113.41 110.20 110.20 0091 Do. 

Colombia......... I ar coccocsectng EL a ae 2.51 2.51 2.51 2.51 3984 Aug. $1 
Costa Rica..... Colon...............| Controlled........ dos 5.67 5.67 5.67 5.67 -1764 Do. 
Uncontrollled.............::cccerceseee 7.70 6.77 6.65 6.65 1504 Do. 

Ecuador.......... Suere............| Central Bank (official)....... 15.15 15.15 15.15 15.15 0660 July 81 
PR itinticceneuibtgcnticctascseaiies 17.82 17.47 17.40 17.45 -0573 Do. 

Honduras....... Lempira........... Officia! 2.02 2.02 2.02 2.02 .4950 Aug. 31 
Mexico............. Be ictieiaeeietiia TIN ienechabuensstbanengnsiictessshen ttle 8.65 8.65 8.65 8.65 1156 Do. 

Nicaragua...... Cordoba.......... Official 5.00 5.00 5.00 5.00 -2000 July 31 
PD helccccscesntcetnstscctsoreunctintany 7.05 7.05 7.05 7.05 1418 Do, 
Curb 7.03 7.27 7.58 7.75 .1290 Do, 
Paraguay....... Guarani........... CEE assis eittctsipnsescesecccccsesnssell . iphentiabanea * 15.00 15.00 15.00 0667 Do. 
Legal free © 28.98 33.90 55.00 56.00 0179 Do. 
Peru Sol Exchange certificate............ 15.08 15.48 16.03 16.30 -0613 Do. 
Free..... 15.23 15.55 16.16 16.38 0611 Do, 

Salvador.........| Colon...............] Free 2.50 2.50 2.50 2.50 4000 Aug. 31 

Uruguay...ccce| Pe8O.cccccreereeeeee a ee 1.90 1.90 1.90 1.90 5268 July $1 
Commercial free..........-sveeeee 2.45 2.45 2.45 2.45 A082 Do. 
Uncontrolled-nontrade.......... 2.24 2.67 2.98 8.04 3289 Do. 

Venezuela.......| Bolivar............) Controlled 8.35 3.35 8.35 3.35 2985 ‘Aug. 81 
Free. 3.35 8.35 8.85 3.35 2985 Do. 


























1 Effective May 14, 1958, the par value of 
the boliviano was changed from 60 to 190 
bolivianos per U.S. $1, and all former multiple 
eurrncy practices were eliminated. See ex- 
planatory notes. 

2 December only. Special rates, first devel- 
oped as implicit rates in barter transactions 
or in permitted transactions financed with 
“own exchange,” given official recognition 
toward the close of 1951. 

* Average based on month-end quotations 
during 1951. 

* Approximate quotation at close of year. 

® Official selling rates changed August 1, 


All rates quoted above prevail in markets 
which are either legal or tolerated. In addition, 


there are in several countries illegal or black~ 


markets in which rates fluctuate widely and 
vary substantially from those above. Several 
countries also allow special rates to be applied 
to some transactions either directly or through 
barter or private compensation operations. 


Argentina.—Since August 28, 1950, essential 
imports are paid for at the preferential and 
basic rates, nonessential and luxury imports 
at the free market rate. Authorized nontrade 
remittances are effected at the free-market 
rates. (For explanation of rate structures 
prior to August 1950, see notes in May 6, 
1952, issue of FCW.) 

Bolivia.—Effective May 14, 1953, the new 
official rate of 190 bolivianos applies to all 
trade transactions (however, ad valorem taxes 
of 50 and 100 percent will be levied on less- 
essential and nonessential imports, respectively, 
resulting in additional effective rates), to reg- 
istered capital, government payments, and des- 
ignated invisibles. The fluctuating free rate 
applies to nonregistered capital and to some 
invisibles. 

Brazil.—Since February 21, 1953, Brazil's 


Beptember 14, 1953 


1953, from 18.72 to 18.82 cruzeiros to adjust 
for recent increase in proportional stamp rate 
on exchange transactions. 

* New lekal freé exchange market effective 
February 21, 1953. 

7Since July 8, 1953, the free market (bank) 
rate applies to all private importations and 
most nontrade payments. See explanatory 
notes. 

* Rate established March 20, 1951. 

* August/December. See explanatory notes. 

10 March-December average based on month- 
end quotations. 

* Monthly averages for March 1953 (which 


Explanation of Rates 


foreign exchange system consists of a fixed 
official rate which covers most private trans- 
actions, government payments and some capi- 
tal movements; and a freely fiuctuating rate 
used for most capital and invisible transac- 
tions. A tax of 8 percent on most remittances 
made at the official rate yields an #ffective 
selling rate of 20.326 cruzeiros per U.S. flellar. 


Chile.—Effective July 8, 1953, a single fixed 
rate of 110 pesos per U.S. dollar was estab- 
lished for all private purchases of exchange 
for commodity import and nontrade payments 
for which 3 rates (31, 60, and 110 pesos per 
U.S. dollar) had previously existed. Tourist 
payments continue at the brokers’ free rate 
(curb) and imports of specified luxury goods 
at the “gold” rate (a special rate based on the 
free banking rate plus a fluctuating premium). 
The preferential rates of 31, 43, 50, and 60 
pesos will continue in usé on the selling side 
only through the remainder of 1953 for certain 
governmental services and commitments, and 
for some government and semigovernment im- 
ports. 

Colombia.—Since March 20, 1951, all foreign 
payments are on the 2.51-peso rate, and 
with a few exceptions are subject to a 3 per- 





normally would have been shown in the last 
previous presentation of this ie#ble) of those 
various rates subject to fluctuations are as fol- 
lows: Argentine free, 18.97; Bolivian curb, n.a.; 
Brazilian free, 48.50 (month-end quotation); 
Chilean free (curb), 138.35; Ecuadoran free, . 
17.42; Nicaraguan curb, 7.53; Paraguayan 3, 
free, 56.00; Peruvian certificate, 15.89; Peru- 
vian free, 15.98; and Uruguayan uncontrolled 
nontrade, 2.81. 

** Bolivian curb rate as of April 17; Brazil- 
ian legal free rate as of close of April. 


cent stamp tax calculated at the rate of 2.50 
pesos per U.S, dollar, yielding an effective 
rate of 2.585 pesos. (Effective Nov. 7, 1952, 
the time of collection of the stamp tax on 
merchandise imports was changed from the 
time of exchange sale to the time of import 
license issuance.) A special rate (2.50 pesos 
plus free market premium) is effective for 
oe ge of a small list of otherwise pro- 
ibited nonessential 

Costa Rica.—The controlled rate applies to 
certain essential imports, government pay- 
ments, students’ expenses, and registered capi- 
tal. The uncontrolled rate applies to other 
imports and to nontrade transactions not 
eligible for the controlled rate. 

Ecuador.—Essential imports are paid for at 
the official rate, semiessentials at the offiicial 
rate plus 33 percent ad valorem, and luxuries- 
at the free rate plus 44 percent ad valorem 
calculated at the official rate. Government 
payments; approved students’ expenses, and 
interest, dividends, and amortization on 4 
istered foreign capital are transacted at 
official rate. Free rate applies to unregistered 
capital and other invisible transactions. 


(Continued on Page 16) 
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FAIRS AND EXHIBITIONS 





Liege Fair To Feature 
Specialized Exhibits 


The Sixth International Trade Fair 
at Liege, Belgium, is scheduled for 
April 24-May 9, 1954, under the patron- 
age of the Ministries of the Belgian 
Government and of various industry 
federations and groups. It is managed 
by the Direction de la Foire Interna- 
tionale de Liege, a cooperative society. 

Only manufacturers, producers, con- 
structors, or their general and exclusive 
agents may exhibit at this fair, which is 
devoted to the display of industrial 
equipment and machinery, particularly 
in the fields of mines, metallurgy, and 
the electrical and heavy industries. 

Several specialized exhibitions, ac- 
companied by study sessions, will be 
held at the fair. 

A collective exhibit of equipment 
material for collieries and the utiliza- 
tion of coal will accompany an inter- 


* national conference arranged by the 


National Coal Board. 

A lubricating products and materials 
exhibit will be the subject of study 
sessions organized by the Liege Insti- 
tute of Engineers. 

An exhibition of inland navigation 
and civil engineering material for water- 
ways will coincide with sessions on 
navigation on the Meuse River, ar- 
ranged by the Office of Navigation. 

The Belgian Water Research Board 
will discuss self-purification and solid 
transport in industrial rivers and will 
have a collective exhibit illustrating a 
discussion of treatment of industrial 
waters. 

There will also be an exhibit on the 
thermic treatment of metals in con- 
nection with a colloquium on this sub- 


Further information on the Liege 
fair may be had from the Management, 
Liege International Fair, 17 boulevard 
D’Avroy, Liege, Belgium; the Belgian 
Chamber of Commerce in the U. S., 
Inc., 50 Rockefeller Plaza, New York 
20, N. Y.; or the Commercial Counselor, 
Belgian Embassy, 1780 Massachusetts 
Avenue NW., Washington 6, D. C. 


Tunis To Hold First 


International Fair 


The First Tunis International Fair 
will be held October 17-November 1, 
1953, at the Gambetta Esplanade, Tunis, 
Tunisia. It has been organized by the 
Foire Internationale de Tunis-Carthage, 
a nonprofit organization, as a perma- 
nent annual trade fair, and has the col- 
laboration of the organizing committee 
of the permanent fair of Marseille, 
France, 


It is reported that a Government 
grant of 40 million francs (350 francs= 
US$1) was earmarked in the 1952-53 
Tunisian budget and that further funds 
are expected from the current budget. A 
municipal grant also is expected. 


The Tunisian Railroad Co. is reported 
to have granted a 50-percent reduc- 
tion in transportation rates for all ex- 
hibitors and goods using its lines. The 
same reduction will apply to all visitors 
to the fair for 3 days of each week. 

Foreign participation is invited. The 
fair grounds, allotted by the munici- 
pal authorities, will cover an area of 
12,000 square meters (1 sq. m.=10.76 
sq. ft.) on which a permanent “Grand 
Palais” and temporary buildings will be 
erected. The number of exhibitors will 
be limited to 1,500. Exhibits will be set 
up in 15 sections to include office appli- 
ances; household articles; radios; re- 
frigeration; industrial machinery and 
equipment; transportation equipment; 
optical, motion picture, and protographic 
goods; farm machinery and supplies; 
textiles and clothing; and foodstuffs. 
An interesting feature of the exhibition 
is expected to be the native handicraft 
section set up as a native market place, 
with its various shops. - 

Further information concerning this 
event may be had from Foire Interna- 
tionale de Tunis, Palais Consulaire, 
avenue Roustau, Tunis, Tunisia; or from 
the Commercial Counselor, French Em- 
bassy, 1001 Connecticut Avenue NW,, 
Washington, D. C. 





A modern coffee roasting plant cost- 
ing $100,000 was inaugurated in Panama 
on August 11. 





Latin American Exchange Rates 


(Continued from Page 15) 


Nicaragua.—Since November 9, 1950, the official 
rate applies to specified government payments. 
Imports of essential goods and certain nontrade 
remittances (including registered capital) are 
effected at the basic rate (7.05), semiessential 
goods and some nontrade remittances at the basic 
rate plus a surcharge of one cordoba per dollar 
(effective rate 8.05), and nonessential imports and 
other nontrade remittances at the basic rate plus 
3 cordobas per dollar (10.05). The curb rate is 
used mainly for travel exchange transactions. 

Paraguay.—On August 1, 1952, a new official 

rate of 15 guaranies per U.S. dollar was 

shed, replacing the two previous rates of 6 

and 9 guaranies. Since January 1, 1953, designated 
essential imports and some nontrade transactions 
(including registered capital) are effected at the 
basic official rate of 15 guaranies; other essential 
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imports at the basic rate plus 6-guarani surch 
(effective rate 21); semiessential imports at 
basic rate plus 15-guarani surcharge (30); and 
nonessential and luxury imports at 30 guaranies 
plus auction rate (basic rate plus 15-guarani sur- 
charge plus whatever premium may develop in the 
auction market). Certain specially approved im- 
ports and other private nontrade transactions are 
effected at the free rate. 

Peru.—Payment for permitted imports, and for 


certain authorized nontrade transactions is effected 


through the use of exchange certificates, at rates 
arrived at in the free market. Other nontrade 
transactions are effected at the legal free-market 
rate. 


Uruguay.—The controlled rate of 1.90 pesos per 
dollar applies to a list of raw materials and essen- 
tials estimated to amount to about 80 percent of 
total imports. The rate of 2.45 pesos per dollar 
applies to nonlisted imports, deemed to be non- 
essentials or luxuries. The uncontrolled rate is 
applied to nontrade transactions, 





Indian Industrial Fair 
Invites Exhibits 


The Fourteenth All India In- 
dustrial Exhibition, scheduled for 
Hyderabad, India, January 1-Feb- 
ruary 10, 1954, for the second 
year will have an international 
section. 


The fair management offers all 
possible facilities to foreign ex- 
hibitors who wish to display their 
produc‘s. The exhibition grounds 
cover 32 acres of space in the 
heart of the city, the fifth largest 
in India. 

In the 1953 fair, about 1,000 
booths contained displays viewed 
daily by approximately 19,000 vis- 
itors. It is reported that nearly 4 
million rupees (1 rupee=US$0.21) 
in direct sales were collected. 

This annual exhibition is held to 
provide a coordinated picture of 
India’s various industrial and com- 
mercial activities. 

Further information concerning 
this event may be had from the 
Secretary, All India Industrial Ex- 
hibition, Mukarram Jahi Road, 
Hyderabad, India; or from the 
Commercial Counselor, Indian 
Embassy, 2107 Massachusetts 
Avenue NW., Washington, D. C, 
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INDIA 
Lowers Castor Oil Quotas 


Licenses for export of castor oil 
from India in the last half of 1953 will 
be issued to exporters on the basis of 
one-fourth of the amount exported by 
them in the January-June period, the 
Government of India has announced. 

The lowering of quotas, the Govern- 
ment states, was necessitated by a low 
supply position. 


PERU 
Raises Sodium Sulfide Duties 


Peruvian import duties on sodium 
sulfide, tariff No. 551, have been 
raised to 1 sol (about US$0.0622) a 
gross kilogram from 0.60 sol, by a Su- 
preme Resolution dated August 11 and 
effective 90 days from its publication 
date of August 18. 

In addition, sodium sulfide imports 
continue to be subject to an ad valorem 
duty of 12.667 percent based on the 
c.f, value, plus the Navy Fund tax of 
2 percent of the cif, value.—Emb., 
Lima, 
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Canada Expects Near 
Record Grain Crops - 


The second largest crops of wheat, 
barley, and rye on record may be har- 
vested in Canada this year, according 
to preliminary Dominion Bureau of 
Statistics crop estimates. 

However, realization of this near- 
record yield is dependent to a greater 
extent than usual on favorable weather 
conditions being maintained until har- 
vesting is completed. With the exception 
of fall-sown crops, little grain harvest- 
ing had been started by August 1, and 
current production forecasts may there- 
fore be subject to significant revisions 
in the light of actual harvesting results. 

The 1953 wheat crop is currently 
forecast at 603,800,000 bushels. If real- 
ized, this crop will be second in size 
only to the 1952 record of 687,900,000 
bushels and almost 43 percent above 
the 10-year (1943-52) average of 423,- 
500,000 bushels. Preliminary forecasts 
of the production of the other principal 
grain crops follow, with 1952 figures 
in parentheses: Oats for grain, 402,282,- 
000 bushels (466,805,000); barley, 283,- 
207,000 bushels (291,379,000); rye, 29,- 
660,000 bushels (24,557,000); and flax- 
seed, 11,187,000 bushels (12,961,000). 

The 1953 harvest will strain Canada’s 
storage and transportation facilities, as 
it will augment significantly an already 
heavy grain stock position. Total carry- 
over of the five major grains in all 
positions as of July 31 was estimated 
at 625,000,000 bushels, second only to 
the record 832,000,000 on hand on July 
31, 1943, and about 82 percent above 
the 1943-52 average of 343,000,000 
bushels. 

This year’s stocks include 362,700,000 
bushels of wheat, 136,500,000 bushels 
of oats, 106,400,000 bushels of barley, 
16,400,000 bushels of rye, and 3,000,000 
bushels of flaxseed.—Emb., Ottawa. 


Glass Plant Considered 
For Western Venezuela 


Construction of a glass plant on the 
Paraguayan Peninsula in western Vene- 
zuela is under consideration by Japa- 
nese businessmen. The plant would in- 
volve the investment of 15 million boli- 
vars (US$4.5 million). 

Although the Paraguayan Peninsula 
is a barren, isolated region for a manu- 
facturing plant, it would be close to 
deposits of the type of sand necessary 
in glass making. 

Two of the country’s largest oil re- 


fineries are located on this peninsula. 
~—Emb., Caracas. 





September 14, 1953 


West German Commodity Survey 
Shows Ruhr Area Business Good 


Ruhr area businessmen have made af industry and trade survey 
of the principal commodities produced and sold and have summarized 


current opinion as follows: 


Hard coal and coke are definitely in a buyer’s market. Stocks are 
accumulating at the mines, principally because of a reduction in demand 


for coal and coke by the West German 
iron and steel industry. Imports of 
coal from the United States have been 
virtually discontinued. No cutbacks are 
noted as yet in production. 


The overall total of exports is much 
the same as in 1952, although some 
shifts have been made in the pattern 
of distribution. Gross output of hard 
coal and coke was higher during the 


. first 7 months of 1953 than it was for 


the like period in 1952. 


The outlook depends upon future con- 
sumption in the German iron and steel 
industry, although prospects are good 
for some -increase in domestic demand 
for coal and coke in preparation for 
winter. Consumers’ stocks are at safe 
levels, and slightly above July 1952 
stocks. Prices are steady. 

Iron and steel also are in a buyer’s 
market. Scrap is in good supply. Daily 
average production rates for pig iron, 
and rolled and crude steel continue to 
decline, and the gross output of these 
commodities is also below the level 
reached in 1952. Orders are improving, 
but the outlook is still uncertain. 
Prices remain high. Exports were up 
slightly in June and July. 


Nonferrous metals registered a slight 
improvement during the second quarter 
of 1953. Prices and demands increased, 
although the market slackened some- 
what in July. Copper prices were 
slightly reduced. The export market 
was slow. 


The machinery industry was operat- 
ing at full capacity, but production 
declined slightly in June, and difficulties 
were encountered in the export market 
through stiff foreign competition. Most 
recent reports indicate a slackening off 
in domestic and export orders. The ex- 
port increases expected last spring have 
not developed. 

Chemical conditions remained vir- 
tually unchanged, although there were 
slight production decreases during May 
and June. 


The paper industry was operating at 
full capacity. Domestic order bookings 
tended to increase. Competition in the 
export market was strong and little 
paper was shipped. However, this in- 
dustry normally produces almost ex- 
clusively for the home market. 


Hollow, blown, and pressed glass pro- 
ducers reported business and receipts of 
orders good until July, when a sharp 


& 





seasonal decline \was experienced. The 
flat glass business is now very good, 


as considerable activity in the building 
industry promotes production and order 
booking. Export prospects are unfa- 
vorable. 


The leather business is still slow, 
although there is a slight improvement 
in exports. 

The automobile industry continued 
during the second quarter and July 
the improvement reported for the first 
quarter. Production of autos and trucks 
showed an appreciable increase. Exports 
also gained steadily. Motorcycle pro- 
duction also has increased since last 
February, and the highest level was 
reached in April. Total output in the 
automobile industry during the first 
7 months of 1953 amounted to 265,000 
units, as compared with 236,000 units 
produced during the corresponding pe- 
riod of 1952, 


Cement was in strong demand for 
domestic use. Production increased by 
3 percent in May and 8 percent in 
June of this year.” Exports were up by 
5 percent. 

The electric equipment industry was 
operating at full capacity. Production 
increased by 4 percent in May and 9 
percent in June 1953. Radio and re- 
frigerator output increased by 22 per- 
cent during this period, and receipt of 
orders was higher. Domestic and ex- 
port sales were reported as satisfactory. 

The wire rope and cable industry en- 
countered further difficulties. Stiff com- 
petition from abroad and domestically 
has resulted in low prices and unsatis- 
factory business. 


Industrial and household gas produc- 
tion is reported satisfactory and sup- 
plies are adequate. Prices for house- 
hold gas still are controlled. 

Electric power production is still in- 
creasing, and the rate is leveling off 
as compared with previous years. Ca- 
pacities are being fully utilized. Short- 
age of capital makes expansion difficult. 
Supplies of both brown and hard coal 
are adequate. 

Locomotive exports are fairly satis- 
factory, although no increases over last 
year are recorded. Foreign competition 
is strong and domestic business is fair, 

Textile turnovers are satisfactory. A 

(Continued on Page 18) 
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West German Machinery 
Sales to Argentina Up 


Nearly half of the import licenses is- 
sued by the Argentine Government in 
1952 for agricultural machinery, were 
for goods produced by West German 
firms, according to the German press. 

Of the total value of such import 
licenses, amounting to $43,900,000, ap- 
proximately $21,787,000 covered pur- 
chases from the German Federal Repub- 
lic. Of this latter amount, $18,199,000 
was for tractors, $1,549,000 for imple- 
ments and tools, $58,000 for machinery, 
and $1,981,000 for replacement parts. 

In previous years the United States 
and Canada have been the leading sup- 
pliers of agricultural machinery to the 
Argentine market. Statistics on actual 
imports into Argentina for 1952 show 
that, of the $38 million worth of such 
goods imported, the United States fur- 
nished 52 percent. Canada was the 
second largest supplier with 22 percent 
in that year, and the German Federal 
Republic furnished 15 percent. 

A recent visit of the head of the 
Argentine Institute for Agricultural 
Technology to Germany and the trade 
agreement discussions of a $30 million 
quota for the delivery of German agri- 
cultural equipment to Argentina indi- 
cate that Germany may become the 
leading farm machinery supplier in the 
Argentine market. 

Cooperative Program Foreseen 

German trade circles believe that 
last year’s orders are the beginning of 
a new phase of German cooperation in 
the Argentine program for mechaniza- 
tion of its agriculture. 

To maintain this market, German 
producers will need to enlarge their 
service facilities in Argentina. Further- 
more, they probably will be expected to 
cooperate in Argentina’s 5-year plan 
for the development of its own tractor 
and agricultural machinery industry. 

The Argentine Government hopes to 
develop its domestic industry by 1957 
to the point where the production ca- 
pacity will be sufficient to cover nearly 
all domestic demand for machinery and 
implements and at least half of the 
domestic demand {or tractors. 


Venezuelan Plant Will Make 
Cans From Imported Tinplate 


The new $2,400,000 can manufacturing 
plant at Maracay, Venezuela, was sched- 
uled for inauguration in late August. 
This plant will manufacture cans from 
imported tinplate. 

American investment in the enterprise 
is reported at 40 percent of total capi- 
tal, the balance being Venezuelan. Pro- 
duction capacity is stated by the man- 
agement as in excess of 60,000 cans an 
hour, sufficient for the country’s re- 
quirements.—Emb., Caracas. 





PAD Official Sees Drop in Petroleum Exports 


The market for U. S. exports of, 
petroleum products appears to be 
headed for some curtailment, according 
to W. G. Donley, acting director, Pro- 
gram Division, Petroleum Administra- 
tion for Defense. 

Speaking before the meeting of the 
American Institute of Cooperation, Co- 
lumbia, Missouri, on August 10, the PAD 
official said that total petroleum exports 
from the United States averaged slight- 
ly more than 425,000 barrels a day in 
the first half of 1953. However, PAD 
estimates that shipments abroad will 
average about 369,000 barrels a day in 
the second and third quarters of 1953 
and may be down to 320,000 barrels in 
the first quarter of 1954, 


Mr. Donley pointed out that much 
of the British Columbia market for 


crude and products, now supplied by 
California, will be lost shortly with com- 
pletion of the Trans-Mountain Pipeline, 
Completion of the Lakehead Pipeline 
will cut into exports to eastern Canada, 
he said. In addition, expanding refining 
facilities, including lube and other spe- 
cialized product equipment, in Europe 
and elsewhere, will restrict exports 
further. 

Prospects are that domestic demand, 
on the other hand, may be up by 7 per- 
cent this winter, as compared with a 
year ago. Total demand—export and do- 
mestic—in the period July 1953 through 
March 1954 is expected to average about 
425,000 barrels a day, or 5.5 percent 
more than a year earlier, Mr. Donley 
said. 

Detailed figures on demand and supply 
are given in the following table: 


Estimated Total U. 8S. Petroleum Supply and Demand, 
Second Half of 1953 and First Quarter of 1954 


{In thousands of barrels daily] 


Second Change from 
Demand and supply half 


First Change from Nine months Change from 














1952 period quarter 1953 period July 1953- 1952-53 period 
1953 Percent 1954 Percent March 1954 Percent 
Domestic demand: 

TS ae +6.5 3,190 +4.7 3.377 +5.9 
Kerosene .........ccccceces . 87 +6.6 545 +14.0 419 +9.7 
Distillate _.......... rat . 1,353 +10.4 2,170 +16.9 1,621 +13.1 
Residual . sscdineseiad +41 1,780 0.8 1,645 +2.9 
Other products ............. 1,058 +5.6 945 7.1 1,021 +6.6 
a Sear 25 Pre | ale peey ane Yuba aee 
Tete Sccacae 7,841 +6.5 8,660 +7.5 8,110 +6.8 
ROE —15.2 320 —25.1 353 —18.3 
Total demand .............. 8,210 +5.3 8,980 +5.8 8,463 +5.5 

Supply: 
Crude production ........ 6,577 +2.6 6,715 4+2.5 6.622 +2.6 
Natural gas liquids... 665 +7.4 700 4+6.2 76 +7.0 

Imports: 
OS aa +5.8 655 +5.6 655 +5.8 
OD cc sisdatinewsedentees 397 +10.9 500 +2.9 431 +7.7 
a . 8,294 +3.6 8,570 +3.1 8.384 +3.4 





FOA Eaviarks Funds 


For German Housing 


The Foreign Operations Administra- 
tion has announced the earmarking of 
$15 million of mutual security funds for 
allotment during the 1954 fiscal year to 
the Federal Republic of Germany in 
support of the German refugee pro- 
gram. 

The FOA dollars will be used by the 
Federal Republic to purchase goods 
from the United States. 


Under an agreement between the 
United States and the Federal Républic, 
announced in Bonn, on August 28, the 
63 million deutschemarks in counterpart 
funds which will be generated by the 
American dollars will be used to con- 
struct additional housing for refugees. 


Most of the housing units will be con- 
structed in Western Germany, in those 
areas which have the greatest employ- 
ment potential. Funds will be used in 
West Berlin to relieve present shortages 
for refugees and will also contribute 
toward solving long-term housing re- 
quirements in Berlin. 

Additional housing in the Federal Re- 
public should increase the movement of 
refugees from Berlin to West Germany. 


West German Commodity Survey 
(Continued from Page 17) 


slight seasonal decrease reported at 
present is expected to be overcome in 
the fourth quarter of 1953. Order book- 
ings are reported as satisfactory. Some 
competition is experienced from im- 
ports, especially from Belgium and the 
Netherlands. 


The trend toward heavier purchases 
by consumers of ready-made clothing 
has continued. Turnovers in the cloth- 
ing industry are expected to increase 
by 25 percent during 1953 over those 
of 1952. A buyer’s market is developing 
but it is not considered a cause for pes- 
simism. Competition is stiff. Prices are 
low and show no prospects of rising. 


In general, output, sales, and employ- 
ment are at high levels throughout the 
industry. Exports face very strong for- 
eign competition and are confined 
principally to specialty items. Some in- 
creases are reported. 

Yarn output in June, 50,000 metrie 
tons, was the second highest since the 
end of the war. June is usually a slow 
month. Chemical fiber output is satis- 


factory. Perlon production is expected 


to increase in response to growing 
demands.—HICOG, Bonn, ~ 
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Sweden's Industries Thrive 


(Continued from Page 3) 


foreign exchange totaled 1,322 million 
crowns. Currency circulation in May 
was 4,223 million crowns compared with 
3,936 million crowns in May 1952. 

The liquidity of Swedish commercial 
banks was better during the first half 
of 1953 than in 1952. Relatively heavy 
tax payments in March and May placed 
a certain strain on the liquidity of com- 
mercial banks, but this was appreciably 
reduced when they received a large 
part of the municipalities’ share of the 
tax revenue paid out by the State 
Treasury. 


Public debt figures indicated a budg- 
etary surplus of about 500 million 
crowns in the first quarter of 1953, 
followed by a deficit of 200 million 
crowns in the second quarter. The total 
supply of money (bank deposits and 
note circulation) followed roughly the 
same pattern but changed significantly 
in composition. During the first quarter 
the total supply of money remained 
constant, but “active’ money—sight 
deposits and bank notes—declined about 
700 million crowns, while savings and 
long-term deposits increased in about 
the same magnitude, owing partially to 
interest payments. 


In the second quarter the total 
money supply increased by about 300 
million crowns, but the increase was 
almost exclusively confined to sight de- 
posits. Savings deposits remained vir- 
tually static, indicating a further de- 
cline in the savings rate. 

Following a dull period, the stock 
market showed signs of activity during 
the second half of May. Among the 
contributing factors were investment 
of dividends in stocks by institutional 
investors, reports of continued business 
prosperity in the United States, and 
the high level of employment in Sweden. 
Price changes were small and turnover 
was limited. 


Foreign Trade at High Level 


In the first 6 months of 1953, Swed- 
ish exports totaled 3,473 million crowns 
and imports, 4,009 million crowns, re- 
sulting in an import surplus of 536 
million crowns. Exports for the like 
period in 1952 were 4,264 million crowns 
and 4,667 million crowns, respectively. 
The decline in exports and imports 
reflected a reduction in prices rather 
than in volume. 

Most Swedish staple export products 
were actually sold abroad in larger 
quantities than in the like period of last 
year. Exports of chemical wood pulp 
increased from 747,000 metric tons in 
January-June 1952 to 919,000 tons in 
corresponding period of 1953, and of 
sawn and planed lumber from 215,000 
standards to 380,000 standards. News- 
print exports in 1953 have remained 
at about the same level as in 1952, 
while wrapping paper exports have in- 
creased. Iron and steel exports totaled 
75,000 metric tons, an increase of 4,000 
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tons over shipments in the first 6 
months of 1952. Iron ore showed a 
decline from 7.1 million metric tons to 
6.8 million tons. The export of vessels 
during the first half of 1953 was some- 
what below the 1952 period. 


Imports of iron and steel products 
and of coal and coke were down in 
volume and value, while imports of 
petroleum products increased from 2.4 
million to 2.7 million metric tons. Im- 
ports of consumer goods, especially of 
wearing apparel, textiles, and foodstuffs, 
increased, 

Exports to the United States in the 
first 5 months of 1953 were valued at 
225 million crowns, compared with 170 
million crowns in the like period of 
1952. The increase is due largely to 
greater exports of wood pulp, which 
have again assumed the leading posi- 
tion in Swedish exports to the United 
States, accounting for about 35 percent 
of the total. Exports of iron ore and 


iron and steel continued at favorable 
levels. 


Imports from the United States in 
the same period were below the pre- 
ceding year, being valued at 303 mil- 
lion crowns compared with 436 million 
crowns. The lower value of imports is 
attributable to declines in purchases of 
coal, petroleum, textiles, and textile 
raw materials. The outlook for an im- 
provement in Swedish demand for U. S. 
goods is not favorable. 


Total Swedish exports in January- 
May declined from 3,605 million crowns 
in 1952 to 2,771.3 million in 1953. The 
value of exports to Latin America de- 
clined 50 percent, while trade with 
OEEC countries fell about 16 percent. 

Trade with Western Germany re- 
sulted in a considerably larger import 
surplus than in any other year since 
World War II. This imbalance has been 


a source of concern, particularly be- 
cause the traditional export surplus 
with the United Kingdom disappeared 
this year and was replaced by a small 
import surplus. The reduction in ex- 
ports to the United Kingdom is due 
largely to the operation of British im- 


_port restrictions rather than to a 


permanent reorientation of trade, 
Stringent French import restrictions 
also have had serious repercussions on 
Swedish export interests, 

Trade with the Soviet bloc also de- 
clined. Exports in the January-May 
period dropped from 262 million crowns 
in 1952 to 115.3 million crowns in 1953. 
Imports were 247.1 million crowns and 
111.5 million crowns, respectively. The 
sharpest declines took place in trade 
with the U. S. S. R. and Poland. Trade 
with China showed relatively little 
change. 





Motor Vehicle Production in 
Italy Rises; Exports Up 


Production of motor vehicles, cars, 
trucks, and buses, in Italy in the second 
quarter of 1953 totaled 42,999 units, 
compared with 36,976 units in the 
corresponding period of 1952. 


In the first 6 months of 1953, produc- 
tion totaled 81,572 passenger cars, 
trucks, and buses, compared with 65,832 
units in the first half of 1952. 

Italian motor. vehicle exports totaled 
16,597 units in the first half of 1953, 
compared with 14,055 in the like period 
of 1952. 


The principal destinations of Italy’s 
exports during the first 6 months of 
1953 were: Germany, 2,745 units; Swit- 
zerland, 2,603 units; Sweden, 2,212 
units; Austria, 1,378 units; Spain, 1,116 
units; and Belgium, 1,059 units. 
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